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FTEREREROHED

BERHEE (§HR) 114E3RA8 1246388 1343AM 1443AM 1543AH 1643AM 174388 184F3AM 19438 2043AM 2143AM
=i B b2 B S SEE B i EiE b2 2F

b= 27,235 29,356 32,541 37,260 37,469 41,706 43,963 44,726 44,453 45,542 48,500
BU4ELE 23.2% 7.8% 10.9% 14.5% 0.6% 11.3% 5.4% 1.7% -0.6% 2.5% 6.5%

5o LTI 4,960 5,243 6,056 7,052 6,599 7,236 7,542 7,644 8,037 7,785
Hi£ELE 31.9% 5.7% 15.5% 16.4% -6.4% 9.6% 4.2% 1.4% 5.1% -3.1%

FE MR 18.2% 17.9% 18.6% 18.9% 17.6% 17.3% 17.2% 17.1% 18.1% 17.1%

HEFE 1,505 1,676 2,317 2,932 2,416 2,769 2,715 2,695 3,131 2,142 1,700
Hi£ELE 70.3% 11.4% 38.2% 26.5% -17.6% 14.6% -1.9% -0.7% 16.2% -31.6% -20.6%
EEARR 5.5% 5.7% 7.1% 7.9% 6.4% 6.6% 6.2% 6.0% 7.0% 4.7% 3.5%

BRI 1,510 1,711 2,392 3,035 2,514 2,863 2,805 2,796 3,288 2,311 1,800
BU4ELE 76.9% 13.3% 39.8% 26.8% -17.1% 13.9% -2.0% -0.3% 17.6% -29.7% -22.1%
EEAEE 5.5% 5.8% 7.4% 8.1% 6.7% 6.9% 6.4% 6.3% 7.4% 5.1% 3.7%

WHAFEF 799 942 1,361 1,763 1,568 1,732 1,744 1,828 2,066 1,413 1,200
BU£ELE 70.2% 17.9% 44.6% 29.5% -11.1% 10.5% 0.7% 4.8% 13.0% -31.6% -15.1%
FlzER 2.9% 3.2% 4.2% 4.7% 4.2% 4.2% 4.0% 4.1% 4.6% 3.1% 2.5%

LHREEDT -4 (A, Tk, KD EITAEEE)

HRFUTERRE (FHR) 103 10,274 30,823 30,823 30,823 30,823 30,823 30,823 30,823 30,823

EPS 27.8 32.7 47.3 61.3 54.5 60.2 60.6 63.5 71.6 48.8 41.3

BPS 357.5 383.5 420.8 474.5 521.6 571.6 622.8 671.4 725.4 755.8

DPS 6.7 10.0 8.0 8.0 8.0 12.0 14.0 16.0 18.0 23.0 24.0

REBLUVHEE. BIfiFES 3,331 5,429 5,218 5,563 6,621 7,790 8,976 9,814 10,002 10,351

it 361 413 394 585 734 524 589 673 547 607

TR ENERE 10,888 9,591 13,952 16,598 17,657 19,752 25,447 25,905 24,765 31,058

REEESS 14,954 15,778 19,942 23,190 25,530 29,148 35,581 36,942 36,127 43,051

aEat 24,790 25,388 30,118 33,525 35,846 39,545 45,683 47,281 46,865 55,986

Eiite 1,526 1,844 2,300 2,637 2,773 3,054 3,232 3,409 3,133 3,249

BHFEE (BPRUER) 11,165 10,861 13,951 15,219 16,035 17,884 22,417 22,144 20,276 28,358

aEasH 14,503 14,351 18,008 19,869 20,762 22,922 27,561 27,725 25,741 33,843

BE2EFR 10,287 11,037 12,111 13,643 14,980 16,482 17,913 19,366 20,980 21,973

FyhTyh 7,834 5,432 8,732 9,656 9,414 10,095 13,441 12,330 10,274 18,006

ERER 9,723 8,160 12,046 14,546 15,618 17,222 22,804 23,169 22,179 28,416

Fry>1J0—-HEE (§5A)

EBREHCLBCF 987 2,662 -2,099 -186 701 101 -2,885 2,156 3,043 -2,547

HETESCLBCF -263 -31 -866 -455 -173 -508 -562 -126 -504 -2,521

AFSESNCLBCF 619 -535 2,755 987 532 1,575 4,141 -692 -2,351 5,403

IRATEENE (A) 205 227 221 230 240 245 273 281 249 268

®iRRE (B) -248 -28 -353 -130 -327 -321 -488 -95 -528 -604

BIREANER (C) 650 -1,563 3,887 2,500 1,072 1,604 5,583 364 -990 6,236

BIHEFCF (#FI%+A+B-C) 106 2,704 -2,658 -637 409 52 -4,054 1,650 2,776 -5,159

HWEEFZRE (ROA) 6.4% 6.8% 8.6% 9.5% 7.2% 7.6% 6.6% 6.0% 7.0% 4.5%

B &AHFIHE (ROE) 8.0% 8.8% 11.8% 13.7% 10.9% 11.0% 10.1% 9.8% 10.2% 6.6%

BHEEALR 41.5% 43.5% 40.2% 40.7% 41.8% 41.7% 39.2% 41.0% 44.8% 39.2%
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XEEME

I EASRIREN R

RASEIEHERS (SRET) 20438 214381 214381
(B5HA) 1-2Q 1-3Q 1Q 1-2Q 1-3Q GEBE) BUST
bl 10,550 22,770 32,818 45,542 9,349 21,820 33,668 69.4% 48,500
Bi4ELE 2.0% 7.1% 0.2% 2.5% -11.4% -4.2% 2.6% 6.5%
Fo_LHaFIZE 1,871 3,941 5,613 7,785 1,359 3,420 5,520

Bi4ELE -3.7% 0.6% -5.5% -3.1% -27.4% -13.2% -1.7%

75 LHRRIZER 17.7% 17.3% 17.1% 17.1% 14.5% 15.7% 16.4%

IREE 1,282 2,687 4,075 5,643 1,486 2,953 4,415

BIELL 3.9% 9.6% 11.2% 15.0% 16.0% 9.9% 8.3%

T LEREEER 12.1% 11.8% 12.4% 12.4% 15.9% 13.5% 13.1%

EEAR 590 1,254 1,538 2,142 -127 467 1,106 65.0% 1,700
BUELL -16.8% -14.4% -32.4% -31.6% - -62.8% -28.1% -20.6%
IR 5.6% 5.5% 4.7% 4.7% - 2.1% 3.3% 3.5%
REFI 632 1,341 1,662 2,311 -107 537 1,215 67.5% 1,800
HifELE -15.1% -12.5% -30.3% -29.7% - -60.0% -26.9% -22.1%
RERRR 6.0% 5.9% 5.1% 5.1% - 2.5% 3.6% 3.7%
PO BREF 2% 421 872 1,057 1,413 -107 323 768 64.0% 1,200
BIELL 43.3% 5.0% -26.3% -31.6% - -62.9% -27.3% -15.1%
U BRI 5 SR 4.0% 3.8% 3.2% 3.1% . 2.5%
PO HASEAEHERS 204E3A1

(875A) 1Q 2Q 3Q 4Q 3Q 4Q

Plint=) 10,550 12,220 10,048 12,724 9,349 12,471 11,848

Bi4ELE 2.0% 11.8% -12.6% 8.8% -11.4% 2.1% 17.9%

S5 EHaRIZE 1,871 2,070 1,672 2,172 1,359 2,061 2,100

RIELE -3.7% 4.8% -17.3% 3.5% -27.4% -0.4% 25.6%

55 LHARIZEER 17.7% 16.9% 16.6% 17.1% 14.5% 16.5% 17.7%

REHE 1,282 1,405 1,388 1,568 1,486 1,467 1,461

Bi4ELE 3.9% 15.4% 14.5% 26.3% 16.0% 4.4% 5.3%

FLBREELE 12.1% 11.5% 13.8% 12.3% 15.9% 11.8% 12.3%

I=E il 590 664 284 604 -127 594 639

Bi4ELE -16.8% -12.1% -64.9% -29.5% - -10.6% 124.9%

EEERIRR 5.6% 5.4% 2.8% 4.7% - 4.8% 5.4%

BRI 632 709 321 649 -107 644 678

BUELL -15.1% -10.0% -62.3% -28.3% - -9.2% 111.4%

RERRER 6.0% 5.8% 3.2% 5.1% - 5.2% 5.7%

PO BRHEF 25 421 451 186 356 -107 430 445

HifELL 43.3% -15.9% -69.3% -43.7% - -4.6% 139.9%

U BRI 2R 4.0% 3.7% 1.8% 2.8% - 3.5% 3.8%
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ROBELIRHMER L BRBZHEDH BN IEREAICEDELKBRETH S CCICEE,
RHFRITELOHIE,

05/52



Coverage LAST UPDATE: 2021.03.01

R JS5YF 1N\ | 8999

Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

T I X FRIMEEAZEARIERS
PaHASEAEHERS (RRET) 2043AM1 2143AM
(B7AA) 1-2Q 1-3Q 1Q 1-2Q 1-3Q 1-4Q
FLS 10,550 22,770 32,818 45,542 9,349 21,820 33,668
HifELE 2.0% 7.1% 0.2% 2.5%|  -11.4% -4.2% 2.6%
TENEIRTTEE 9,800 21,253 30,528 42,505 8,621 20,363 31,429
HU£ELE 2.9% 8.7% 1.2% 3.1%|  -12.0% -4.2% 3.0%
AT - 19,184 - 38,517 - 18,644 -
HU£ELE - 8.5% - 3.6% - -2.8% -
hhEE - 1,298 - 2,535 - 1,156 -
BU£ELE - 14.2% - 5.8% - -10.9% -
Uz o - 770 - 1,453 - 562 -
BULELE - 5.2% - -10.5% - -27.0% -
BEARIRS 686 1,387 2,097 2,776 664 1,325 2,040
BU£ELE -9.2%  -13.1%  -12.3% -7.2% -3.2% -4.5% -2.7%
roEEE 64 130 194 261 64 132 199
| ke 0.6% 2.0% 2.9% 5.2% 0.8% 1.7% 2.9%
TIAY M 632 1,341 1,662 2,311 -107 537 1,215
HifELL -15.1%  -12.5%  -30.3%  -29.7%| -117.0%  -60.0%  -26.9%
TENEARTTRHE 574 1,193 1,450 2,014 -169 386 962
HU£ELE -13.7%  -12.4%  -321%  -32.4% - -67.7%  -33.6%
TR IR 5.9% 5.6% 4.8% 4.7% - 1.9% 3.1%
BEMRIRSS 22 62 103 143 16 61 157
BU£ELE -52.8%  -37.9%  -24.3% -5.9%|  -26.8% -1.4% 52.8%
TEESE 41 89 128 172 39 80 115
BU£ELE -4.1% 5.8% 9.1% 13.8% -53%  -11.1% -9.9%
JAEERR -5 -4 -18 -18 7 10 -20
PO SRR 2043841 2143/
(E57F) 1Q p1o] 3Q 4Q 1Q 2Q 3Q 4Q
bollnts] 10,550 12,220 10,048 12,724 9,349 12,471 11,848
BIELE 2.0% 11.8%  -12.6% 8.8%| -11.4% 2.1% 17.9%
TENEIRTEE 9,800 11,453 9,275 11,977 8,621 11,742 11,066
BU£ELE 2.9% 14.3%  -12.8% 8.6%|  -12.0% 2.5% 19.3%
SEEMRIRTS 686 701 709 679 664 661 715
BU£ELE -9.2%  -16.5%  -10.9% 13.1% -3.2% -5.7% 0.8%
roEEE 64 66 64 68 64 68 67
| ke 0.6% 3.5% 4.6% 12.5% 0.8% 2.5% 5.5%
TIAY M 632 709 321 649 -107 644 678
HifELL -15.1%  -10.0%  -62.3%  -28.3% - -9.2%  111.4%
TENEARTTEHE 574 620 257 563 -169 555 577
HU£ELE -13.7%  -11.2%  -66.8% = -32.9% - -10.5%  124.6%
I MR 5.9% 5.4% 2.8% 4.7% - 4.7% 5.2%
BEMRIRSS 22 40 40 40 16 45 95
BU£ELE -52.8%  -25.0% 14.7%  150.2%|  -26.8% 12.5%  136.4%
TEESE 41 48 38 44 39 40 36
BU£ELE -4.1% 16.1% 17.5% 30.0% -53%  -16.1% -6.9%
FAEERR -5 1 -15 1 7 3 -30

AT L KT — 8 & D SRR

FROBELNRHERE FRBZHBENHZD. MEAACEIDELTABETH S ZLICEE

IRFEF#E S ULRLU DR LR OHER

ARSSHREN - 1IRHEDFE LR (RET)
(1%)
ARSI GET ()

2043AM

1-2Q
683

1-3Q
962

277

2143AM

1-2Q
642

1-3Q 1-4Q
979

Bi4ELE 2.6% 7.2% -2.4% -1.0% -12.3% -6.0% 1.8%
FEIRERDOE LR (BAM) - 28.1 - 28.7 - 29.0 -
[ - 1.2% - 4.6% - 3.4% -
TR () 35 80 117 151 33 67 102
Bi4ELE 12.9% 11.1% 5.4% 0.0% -5.7% -16.3% -12.8%
PEIRAEEDOFE LR (BHM) - 16.2 - 16.8 - 17.3 -

HIELE

2.7%

5.8%

6.3%

ARFEHREL - 1R ED55 LSS (M) 204381 21438/

(%) 2Q 3Q 2Q 3Q

STERBRFARIAET (1) 316 367 279 379 277 365 337
BILELL 2.6% 11.6% -20.1% 2.7% -12.3% -0.5% 20.8%

SR EEERFSRE (1) 35 45 37 34 33 34 35
RILELE 12.9% 9.8% -5.1% -15.0% -5.7% -24.4% -5.4%

HFT L BT — 8 & D SRIEER

FROBELNRHERE FRBZHENH BN MEAACEIDELCTABETH S ZLICEE
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204381 214381
1Q 1-2Q 1-3Q 1-4Q 1-2Q 1-3Q 1-4Q
[SES 19,187 37,739 55,850 71,890 16,779 31,431 47,091
BU4ELE 3.5% 2.7% -0.2% -1.9%|  -12.6%  -16.7%  -15.7%
JLRIER3E 2,043 4,219 6,293 8,171 1,865 3,385 5,187
BUELL -6.8% 0.5% -0.7% 1.7% 87%  -19.8%  -17.6%
WA 568 1,149 1,690 2,224 508 973 1,510
B4 -10.1% -5.2% -8.5% 3.7%|  -10.6%  -153%  -10.7%
E/301 827 1,754 2,549 3,310 795 1,325 2,045
Bi4ELE -4.8% 5.0% 1.2% 2.9% 3.9%  -245%  -19.8%
B5 648 1,316 2,054 2,637 562 1,087 1,632
Bi4ELE -6.4% 0.0% 4.1% 5.0%| -13.3%  -17.4%  -20.5%
204381 21438/
2Q 3Q 2Q 3Q

e 19,187 18,552 18,111  16,040| 16,779 14,652 15,660
BUELL 3.5% 1.8% -5.8% 7.4%|  -126%  -21.0%  -13.5%
JLRasE3E 2,043 2,176 2,074 1,878 1,865 1,520 1,802
BUEL -6.8% 8.5% -3.1% 10.7% 87%  -30.1%  -13.1%
WA 568 581 541 534 508 465 537
BUEELE -10.1% 02%  -14.8% 15.6%| -10.6%  -20.0% -0.7%
E/351 827 927 795 761 795 530 720
BUEELL -4.8% 15.6% -6.3% 9.2% 3.9%  -42.8% -9.4%
BE 648 668 738 583 562 525 545
B4 -6.4% 7.1% 12.3% 84%|  -13.3%  -21.4%  -26.2%

AR BERBEER & D SRIEER

(BE) HHEROHBS

19¢ 19¢ 194 204 204 204 204 214
(Fitt) 68 98 128 38 6R 98 128 38
LN 838 840 841 843 846 848 849
BILELE 0.8% 0.9% 0.9% 0.9% 0.9% 0.9% 0.9%
I 1,170 1,172 1,175 1,177 1,182 1,185 1,188
HifELL 1.0% 0.9% 1.0% 1.1% 1.0% 1.1% 1.1%
S5ZINIEIEE 418 419 421 421 423 425 427
AU4ELE 1.5% 1.4% 1.6% 1.7% 1.3% 1.5% 1.5%
BB 853 854 855 857 861 861 862
BifELE 0.8% 0.8% 0.8% 0.9% 0.9% 0.8% 0.8%
FE 2,758 2,763 2,768 2,770 2,793 2,799 2,805
HifELE 1.4% 1.4% 1.4% 1.0% 1.3% 1.3% 1.3%
S5FEREM 189 190 191 191 193 194 194
AI4ELE 2.2% 2.3% 2.4% 2.4% 2.1% 2.0% 2.0%
HAR L FROMETERZ S & ICSRILIER
(BE) BIRABEOHRE
204381 214381
() 1Q 2Q c{o) 4Q 1Q pJo] 3Q 4Q
23 1.62 1.59 1.57 1.44 1.21 1.05 1.05
BIERRE (RN 0.02 -0.04 -0.05 -0.18 -0.41 -0.54 -0.52
LN 1.44 1.39 1.37 1.27 1.08 0.95 0.96
BIERBE (RAVN) 0.01 -0.04 -0.07 -0.16 -0.36 -0.44 -0.41
x 1.62 1.61 1.61 1.51 1.36 1.22 1.22
BIERBE (RAVN) 0.01 -0.02 -0.00 -0.13 -0.26 -0.39 -0.39
BB 1.72 1.68 1.63 1.52 1.34 1.08 1.15
BIERBE (R1>N) - -0.04 -0.11 -0.23 -0.39 -0.60 -0.48

WA EEHBE T—RBEEBMRR % L ICSREER

(BE) 75 v F35&F0iEE

J3yh35 (RAfI214F~354F)
BIERMAE (R1>H)

1.27
-0.10

1.11
-0.28

1.21
-0.20

1.24
-0.03

1.29
0.02

1.32
0.21

1.31
0.10

LT L EESREEEEOER Z® LICSRAEER
* 175y 35 BRESMERE ETSRMIBERENMEEL TEEEICREL W2 2BBEESNEED—>
*2017TFIR £ TIE. BAHBA2IEL EISFLUT. BMEXRNIZIUT DHSDORESF)

*2017TF12BLAREE. AN 2IFEU E3SEUT. MERNIZUT. FHERENE 055 0RESF
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(BE) RHAIN—TH—INT1+ 2V RMICEITZFESE (DMFTEL) OMFHAEFEHES
ML (R 20435 214371

1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
PREDER () 9,865 21,562 31,825 45,773 10,749 24,187 35,746
BIELE -3.5% 3.0% 1.4% 2.5% 9.0% 12.2% 12.3%
FIESET LIS (BRM) 261,870 576,150 852,552 1,215,953 | 281,952 648,968 973,995
BIELE -4.6% 2.3% 1.1% 2.1% 7.7% 12.6% 14.2%
FIESDET LHRAIZE (BRM) 39,472 87,196 125,731 167,567 34,932 90,334 145,332
BI4ELE -5.9% 2.5% -1.2% -3.9% -11.5% 3.6% 15.6%

el e 15.1% 15.1% 14.7% 13.8% 12.4% 13.9% 14.9%
DO HASRARHERS 204F3RM 214 3R

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FRYES () 9,865 11,697 10,263 13,948 | 10,749 13438 11,559
BI4ELL -3.5% 9.3% -1.9% 5.0% 9.0% 14.9% 12.6%
FRsYES LR (BHF) 261,870 314,280 276,402 363,401 | 281,952 367,016 325,027
HIFFLE -4.6% 8.9% -1.5% 4.4% 7.7% 16.8% 17.6%
PR LRIz (BHM) 39,472 47,724 38535  41,836| 34,932 55402 54,998
HIFFLE -5.9% 10.6% -8.5% -11.3% -11.5% 16.1% 42.7%
Fo L HFIZE 15.1% 15.2% 13.9% 11.5% 12.4% 15.1% 16.9%

AT BRIV — T R— LT« VT I ER & D SRAEERL
CROBENZHERE ZRGZHENH BN MEAAICKIDELCTABETHS CLICER.

2021F3 B M3 AAR ST HAR A

> L% :33,668EAM (RIERAL2.6%E)

> B 1,10685M8 (F28.1%i)

> FEFZ 1215858 (F26.9%jH)

> BEMkEICRET SOF R - T68EAM (F27.3%iH)

> LS FTREEORTFARELDEMICH - TRIFERHBLE TR E 4 o 7o
> FREE TR BEEMBUATOZNEDFIERALL TRR L B oTco BABRICK 2R2AFRESOHEBEZERIC. Ftt

IFHEIMFIICHS VW TEEEEORL E IRFTREZTRM L oo TORER. T LEFIZREEH16.4% FIFEREALL0. TR
Y METF) &Bofce MAT. BRILKICAITIATERZST L LREEN 41585 (F8.3%18) L &o7,

POHAR Tld. HEE3MHEE] (20205E10-128) DEEIST LES11,8488HM (BIERHELE17.9%8) . EEFR63985 7
A (AIEREALE124.9%18) 457z,

BUEAZE3MEHA (20195 10-128) ICHEWVTIE. 2019F10B DB ELISDRKWE L ZDEDOEFEICH T 2EBEENDH
ENBHofeh. HEIMERICEVWTIIEFDKEN AN o7 Z & T BIERBALL THERFTHEBNEML ., #RE 4>
Teo FIRETIE. REBOBMIEH >7chd BUINE T EBFIRED LRICEL > TEEFISEUTOZFIEHIEER E B o7,
7o LRARIREIL17.7% FIERMALLLIR > b ER. BIEFEHRL12R 1Y N E]) ot BIFERBICEVTIZER
195IC L B RKEEZER L LIERFREICEK > THIEENMET Lice HEIMFHICH VL TIARTTIREIC & 2 FIZEFEA
DEEENTRD > T2 HITHEHALL TOFE EEFIRR O EFIBHIE. HE2MUHEHA (20205 7-98) ICH W T HEE 1M (2020
F4-68) ICARFIRE R RHE L 7o O—E% YE2M¥EHRICFTTE LS E L2 e 6. B EBFIREMERHICEM TH -
el itk

2021 F3AEIBIRH FARICH T 2 HESMF IR HIRRBOES R (I, KT LEETE9.4% (FIFREBICH TS AIHLEL
RIRICH T 2 EHIIZT2.1%) « BEFZET65.0% (FE71.8%)  BEFIEETE7.5% (A71.9%) « REUKEICRET S
LHEIFIZET64.0% (F74.8%) TH o7 T LBBE I UVBFBOEH RN AIEROESRZ TR o7 HEILFH
ICEWVWT, BRFRESORBICHVWERZBICHNODN D o/ eh 5. 2021538 HBHAD KAEI3 HE2M0FHRLAFE (1C
RLEEEIVHENMEETSIRBEL TH B,
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> REHEERFE T BREEOANLR LR CAEARIBLEL T 2P TH REFBILAICAT T EREEORRICE DT,

FEERTESE

> LS 3142985 (FIEREAL3.0%1E)
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AT ORGEHNEML . BN B 57z, A TIE. BRDFE HEFHEOBRTEREEDOEMICE > TEI XY
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HEEEORE
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PUHERICE W TIE337HR ([F120.8%38) &7 o7 RIHAEIMFHAICE VL TIE. KEZERE LIBERRORERDL H >
fehts BEIEFHRICE VW TIIEROBEERDOERN A > C e D SHIEREALL TTHIE E > 7o

D> ZEEIE. HE2MMFHAICIIUFEAY L TBERREAS T TICEE L. SE3M+FMICEVWTHRIFHEAZ LE-
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13201798 1\ 52018F 128 F TRIFERALLTEF L7ch' 2019838 LAREIX1.20%h 5 1.30% D ERE THER L 7o
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AT, LH\L. HE2MFHARHAR (EHA) ICHVLWT. FB IO U1 )L RBRIYEDBRIIEARICH S ATLRLEFIC
& O EABRBDEIFEREALL TARIBISHD Lco HE3MFMICEVWT, AARRIZEEL DD % 2 EmIEERED
RN & DARFEAREA D L. HESMFHARFHHAREIC BV THRFEARED FIFRIALL TR L7,

BEMRRTER
> F%LE®:2,040840 (FIFEEHEALE2.7%iR)
> A2 b D 15TERA (F52.8%18)

HBRAEFEOELRBOBMCHVWT LAY FRENRRL. LS IFHIFEREALL THRINE 4o 7co FIEE TIE. BUX
DHEEIEH o> Teh'. EMEOARMEENMET LIcZeh 5. BT XY MRIZEAEML oo

> BEMBERFE TS MIRANEEEDOE LFBOREMENFEIMERICH B DN AL L THEL VIRRA KW, Ko R
ME DAMEEIZTTE H THR L oo

> COKSERRT. FIREIEOHRRL SEEEOHEEZ RBRICIDBAT. ZDER. RFT2IIRERELL THE
DUIHN BMEMERSDETIC K > THREMFAIERNIE L. I X2 bFIRSIFEML 7o

FTHEEEEE
> LS 1 19BAM (FIERELE2.9%E)
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2021538 izt F48

20213/ S H T8

215 3AMSH TR 204E3R5 214 3R/
(B5HM) LHARfE THIRE 2 ENRE 2 EHRE THISsY BHeF

i 22,770 22,772 45,542 21,820 26,680 48,500
BILELL 7.1% -1.8% 2.5% -4.2% 17.2% 6.5%
55 LR 18,829 18,928 37,757| 18,400
LRI 3,941 3,844 7,785 3,420
BILELL 0.6% -6.7% -3.1% -13.2%
55 EHRFIZEER 17.3% 16.9% 17.1% 15.7%
IS E R U — ARSI 2,687 2,956 5,643 2,953
% LB IR 11.8% 13.0% 12.4% 13.5%
=S 1,254 888 2,142 467 1,233 1,700
BILELL -14.4% -46.7% -31.6% -62.8% 38.9% -20.6%
HEFIER 5.5% 3.9% 4.7% 2.1% 4.6% 3.5%
EEFIS 1,341 969 2,311 537 1,263 1,800
BIEELL -12.5% -44.8% -29.7% -60.0% 30.3% -22.1%
REFIR 5.9% 4.3% 5.1% 2.5% 4.7% 3.7%
LERFIE 872 541 1,413 323 877 1,200
BI4ELE 5.0% -56.2% -31.6% -62.9% 62.0% -15.1%

P 2T — 2 & D SRILIERL
FROBELNRHERE ZRLZHENH BN MBAAICEIDELCTARETHS CLICEE.

EIAY FRISHTFA
TIAYPRIFAE 204F3R 214381
(B%M) LHRE THIRE EURE LHRE THSF ENRT
b= 22,770 22,772 45,542 21,820 26,680 48,500
HIFLE 7.1% -1.8% 2.5% -4.2% 17.2% 6.5%
TEEIRTTER 21,253 21,252 42,505 20,363 25,267 45,630
AL 8.7% -1.9% 3.1% -4.2% 18.9% 7.4%
AT 19,184 19,334 38,518 18,645 23,275 41,920
HiFLE 8.5% -0.9% 3.6% -2.8% 20.4% 8.8%
hREE 1,298 1,237 2,535 1,156 1,099 2,255
HifFLE 14.2% -1.8% 5.8% -10.9% -11.2% -11.0%
UIA—L 770 682 1,452 562 893 1,455
HIfELE 5.2% -23.5% -10.6% -27.0% 30.9% 0.2%
SBEARIERES 1,387 1,388 2,776 1,325 1,275 2,600
HIFLE -13.1% -0.6% -7.2% -4.5% -8.2% -6.3%
TBEEE 130 132 261 131 139 270
HIfELE 2.0% 8.5% 5.2% 1.0% 5.7% 3.4%
EeRlEas 1,341 987 2,328 537 1,263 1,800
HIFLL -12.5% -43.8% -29.2% -60.0% 28.0% -22.7%
Flzse 5.9% 4.3% 5.1% 2.5% 4.7% 3.7%
TEERTTEE 1,193 820 2,014 386 1,124 1,510
HIEELE -12.4% -49.2% -32.4% -67.7% 37.1% -25.0%
FlaE 6.2% 4.2% 5.2% 2.1% 4.8% 3.6%
BEATIARES 62 80 143 61 69 130
[FlE:3id -37.9% 56.9% -5.9% -2.0% -14.1% -8.8%
Flzw 4.8% 6.5% 5.6% 5.3% 6.3% 5.8%
THEEE 89 83 172 79 81 160
Hi4FLE 5.8% 23.9% 13.8% -11.7% -2.1% -7.1%
FlgE 11.6% 12.1% 11.9% 14.1% 9.1% 11.0%

P 2T — 2 & D SRILIERL
FROBELNRHERE FRLZHENH BN MBAAICIDELCTARBETHS Z L ICEE.

IRFEARE - LS 7o D R LR

2043R 214E3A5

LHAKIE TR EHRE 2 LHIRE  THISP

REEIRTTREES 683 658 1,341 642 748 1,390
RiZFLE 7.2% -8.4% -1.0% -6.0% 13.7% 3.7%
MRURGIOFES (8/HM) 28.1 29.4 28.7 29.0 311 30.2
AiFLE 1.2% 8.1% 4.6% 3.4% 5.9% 5.0%
TR EEARITAREL 80 71 151 67 71 138
AiIFLE 11.1% -10.1% 0.0% -16.3% 0.0% -8.6%
PEIRSERDG LS (BHM) 16.2 17.4 16.8 17.3 15.5 16.3
HiELE 2.7% 9.2% 5.8% 6.3% -11.2% -2.7%

AT 2T — 2 £ D SRIER
CROBENZHERE ZRBZHENH BN MEAAICKIDELCTAETHS CLICER.
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HIFEESORRICK D EXEFHOFKIDEMN SN, ZIVRLICEEL TV R T ZHEE X EXENDORE Mt
T3H0D. BREAFOREREFHIMITAS L ZAIIRE LTW S,

2021 F3FMBARH TEH S HE2MFARAB (L) REZELSIVWCHTHRRLTRIE. TLEET26,63087H
B FIEREALE17.2%18) . EXEFRT1,2338H8 (F38.9%8) 4%,

> FLE®IE TR ORFREISTAR (F13.7%318) £43 & TEINZRIAATWVS, FEATHRICELTIE. 2019
FI0HDERIISDRKKE & TDRDEEBEERDBIRICE o T R OIRFTHMERICHB LD HTH
ICEVTIIEROEEBEERDRBEHN 2V & T, IRFTHREDIEMT 5. /oo Ebdi@ b HE2MFHICH VT
FROZIFEDNFIATBERFE B D 2020F11AFRORFBITOFRICHB L TLB LW S,

> BEERMBISEIHIREFTEMAHREO LRICE > TBRELBEIRBELTH B, TLMARO LRI FEBEENRD
IRz B RICRIEA T HERICERE L 7oE5 | SRR ORENRIZET B ZLick B,

TIXY FRIORHFRIZUTOED,

FENERTER
7o L®345,6308 5 (FIHALET.4%8) « £ X bHIEIFL51087 (F25.0%R) % RAs.

HERTEORFCHEBDEMICE > T, TLERIFBRNELERAATH B, FIBRE T HER. HAR/NETOER. A
AEDRICICK > TERIMEML. FIHALL TR E B3 RAT, HAEIOFT VAL ARIYEDIEARZER L LIcHFHL
NHotcfcd. HBIMFHRICMES SHRTZRMELICC L HRBBRBER L BB,

SFEAEE D LB 34192085 (FHILLS.8%8) % BAT, BRFHEIE1,3008 (F3.7%H8) . 1% 7 b % LEI330.2

BHAM (F5.0%4) £8EL TV,

> RESHE. FEOOF YL RBRRMEORMEAE ERE L EEETOSMICE T, S EBICE VTSR
HTRD Llze YTHICELTIR. ERETONAL BB LICMR. BROAAI19SOHEL % LATER
ETHL. BERICH L THAIEL TN 2 BABTH 5.

> 1N DR BRI TER T B Y LTV 5. HNEICHENS < IS Blb B VAR, 5|8 TORSHE
B IREFHO 55 BBRED LR T 5.

Ot 2021F3AHICE VW TIIMAERH T IV NIRB L UOBRARH T T D LANTINERICHEEST2RBLTH S,
[E411320195F 7 B ICHHR) | |R) | & TREERE - N EZRBET IHARXM TSP NTIBLUOBRARHT TILA LN
UREFEME LIz TSP NDRELIUVTTIILALNTRIE. FIHHICEVWTIZTHBBOEEST S TH o7 20214
BAHICEVWTILBH CTOEBT S L B 5. 77T /\ T RIF2019F28HICE VTR EE2,763E M. EEM 2/ HM.
U TILALND ZIF2018FE10AHICHE VTR EE8EAM. EEAEIEAMTH o1
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PREEDOFRLESIF2,2558 50 (FifALL11.0%E) = RIAT, IRFeHEIZ138H ([F8.6%iF) « 1RHD K LFIZ16.3

BAMA (F.7%kF) z@8ELTWV5,

D> BRFERREE. FEOIOFT VA I ABRIEDRIWEAZERE LICERA TORKICK > T HEHICE VW THIFERER
TR Lico HTFHRICEVWTIIEXRE COFKIIZR <D, Al A DIRFEHREE RIAA T 3,

> IREDFRLESIIFHLE TRV TIBETH S, HEHMICEVT. IRHDFLESIFBEMLIA STHICEVT
D IBELTVS,

BEMEIRTER
e L®132,600B 77 (RIHALL6.3%R) « U X > hRIEIF130B M (E8.8%if) = RAT. NEFTE LM R L.
TLhy bRENENTSIRBELTHS DS, BINEZREZ RIAA TV S,

FoEER
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PRIAEE

[E+1132020F 118, 2018F58ICAFK L 7B RPHEIREFTE (2019F38 830 52021F38 1) O BRRHEZEE LT
BERDBIZHREIE. 5t L& T48,5008 M (FIEIF181355,000845M) « EFEHMEETL7006AM (F3,3508HH)
BENZETL00BAMA (F3,5008A5M) « MEttkEICmET 5 HEAHAIETL,20085M (F2,29085M) & L7,
BE. BRMEEERDEENOPHEEHEICHBIFLERAHICOVTEERRZZVE LTWVS,

BoXRPEEHEZEERR

1843AK 1943AK 205381 W 214388 2143AM
(B%F) KR b ] stE  {SIERE

LS 44,726 44,453 45,542 55,000 48,500
HIFLE 1.7% -0.6% 2.5% 20.8% 6.5%
XA 2,695 3,131 2,142 3,350 1,700
HIFLE -0.7% 16.2%  -31.6% 56.4%  -20.6%
Flasz 6.0% 7.0% 4.7% 6.1% 3.5%
REAR 2,796 3,288 2,311 3,500 1,800
HIFLE -0.3% 17.6%  -29.7% 51.5%  -22.1%
FlakE 6.3% 7.4% 5.1% 6.4% 3.7%
E U 1,828 2,066 1,413 2,290 1,200
HILFLE 4.8% 13.0%  -31.6% 62.1%  -15.1%
FlgE 4.1% 4.6% 3.1% 4.2% 2.5%

HFT | 2T — 2 & D SRR
*ROBELNSHER L ZRBZHEH BB HEREAICEDECEETHS CCICBR

RERRRERTEIG. D7 EXE REETRST) O@b. AAYIEDRX (PHEERRE - )7+ —LFX) Ok, 8-
FED<D, =R —bANF RO ZBERFHE T 5. SEROMREBEIILUTDED TH B,

FHERTER (REEERT)

Ett DA ZED LIcEREEZ5 TR L. EXRBHRZBIET,

> THOEAD SEHMER. BYORE - MIEE - VI XXV TF U RCERTI—T-EBEFHICEMIT SN TR
O Be) CEANMEER (EHiEd, FF50) O

> ERREAHOTTOECSHEERICK ST 7R

> BFEXRIU7 TOMBESEERICE > TEIEREN-I L LIAIT) PADEFLK

> IHEAICEITZ T VEEREFRERIC L 2 BREMD R HARER

RERRESTBEOMRIEICEVWTIE. BIRBREOIEIVUTICEREATHAHAR - BR - BHFRICEVTEI> T
DEEIC, FEERICEVWTIFAI U 7 TORGTHREIEKICHEGZE X TIROBET, FHRIT) 7 LTI LICHERAD
EHZFTE L TW 3,

FHETIE 5l RMEERZHEET 313D BmOFHF N, BAnEEOCEERL. E2WMEOE EFICED HEH.
MEDOHEZBIET,

BERNOEH
E#HIF2018F11IBICT WX E BEREIVALET) KL, TWoEmzREIICHOZEAMOTEANZR®BL /-
Ffo. 2019F4BICITEEEIE L TEEZHERFR LT, IREEYHFIZ2019F6 B LRIERERTETH D 2020E38
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HR/NRNOEH
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L7co MttidRSEERBHGAEMIEZ R OICFEDE. EiRTE. MNEEZREL TV3, 735 /\ T XD20195F2
BHEAOFR EE$2,763EAM. BEFERIFNEAM. YT ILALNTZAD2018F10BHDTE ESIE8SEHA. HEF L
3EAMATH 2o MADFERMIEEMICE > TFHMDOMRATH 5, HINDEISHEIF2,3198HM. DA D LEEIE

1,376BHMT. FHEOEMNTERIFIZSEHMETH 3,

FHARYICIE. FEDESERTORGHRBDEMICL 3ER/ILARZBIE T, 2021F38HICE WV TRFTREIIS0MR. Tk
FeA0XE 20223 B HAIC & L THRFEARE1008R 2 5HE L TUL\ B0 FIRE T3 A RICHIRERDEVWERTEZ #8/) L.
FEPBISENT 2. SBEL TVWCBYIOREHPHIZARELTZ I CICE > T MIREOMEZRZE LTWS, C
NIC& oTo 2022F3AHRICHE VW TERESE. 2023F3BBICEVTEF LZzBET VS,

FHERTEE (R FyIESRR)
HEEERT

FREERETHZICEVT. EN—BE-—RTEOFXETINOBUMZENLIHEENHZIER (THA2U T+ —LF
E) ZRETHLCHIC. BREBEORRCEET) POMKICED . RFEORELELIERZBIEY,

V74-LEX

HEREEBRTICEVT, RAREHRRIG4TRZBACIHEZDOR by 7 2BMITERT LIl ThSo—fiK
BENSDORIBARICAT TERADRIEZRD. U7 - LAERDILKZBET,

BEMHRER

FHOTLAY FIETIVEEREIISEWVIRED W TE D AENMITOFERZED D DI, Ly IR T
(FREMORFTOILKICEITEXEAH %5RLT S & T IEROILAICED AL,

TOEEHEEX
FREERFICH T B EHAAD S (EEMHREOLHHEADIRA) IS S ERNLEEEEOEHIRAENS
B BEEEEAOFIREHEL TV AV, BFEEOKEBEEE05 L L Do, O—IX MERICIDBT CXIck

D, DR EZBIET,

MzBc R OEXT
REMEREEIC 517 BRRBHOHH L L Tid. FHIBORMEEEAS tHEAONRETETS C L ERE LOE
BRED—Or L THEM T, EHRLMEE0%E BB L TRECHL HRLBEERET 5L L HIC, 2OM LIS

BB, Ffow BEMRDOERBICOVWTIE. HREETPERNRE LEZN DO FERUMBIRRICIGC TEET %0
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1BEEE

Ettid. AR, ZFR, HER. TER
ZEBFRREL TV, EIXY FTRIFIREE. PEEEORTZ

L CHB W, FTEREE (BHEHFEE

= =

172

- DR EFE S C) OIMEUS. BE. RSE

TENERS

=

7o EERDEMDELE

]

E&%’Eﬁi

BEMEERTE. BB - EERCOEEZITSTHEEEDIBREX D TEEEZRATL TV S,
EEEIAVE naE ‘
FEERS FEREERT (BEFS - DHRGESFeE0) « PEEERSTETS
BEMEIRS FEEBOTL Ny FEMORS - fRFE. BEME - EREBORTFZTS
FHEESE BB - FESLVHESZOEESFZTS
2020838 HICH VT, FBERASELOS EBBRILRIFI3.3%, 5 X FFIZERILRIZSTI%TH >, FEL

DIRFEIRENUF1,4924% (2019F 3B HAIE1,5064%) T. S 5HEEEMRITHL,3414R ([F1,3558%)
(F1518R) THoTco ZDMDERE LTI FEADT LAY hEMDEE LR Y>> 3>

PEEERTHISIR
cTFTYREILEDOE

BLEDBHITFONB,
I XY FRIEEE
114F38M 1243R8 134388 1443RM 154388 1643AKM 17438 1843AM 1943AM
FLE 27,235 29,356 32,541 37,260 37,469 41,706 43,963 44,726 44,453 45,542
BIEELE 23.2% 7.8% 10.9% 14.5% 0.6% 11.3% 5.4% 1.7% -0.6% 2.5%
TENEARSE 25,112 27,012 30,117 34,389 34,587 38,549 40,674 41,492 41,212 42,505
BIFELE 22.7% 7.6% 11.5% 14.2% 0.6% 11.5% 5.5% 2.0% -0.7% 3.1%
HBBkLE 92.2% 92.0% 92.6% 92.3% 92.3% 92.4% 92.5% 92.8% 92.7% 93.3%
REMRIARTS 1,843 2,008 2,096 2,610 2,600 2,895 3,030 2,971 2,992 2,776
HIFFLE 36.4% 9.0% 4.3% 24.5% -0.4% 11.3% 4.7% -2.0% 0.7% -7.2%
HERkLE 6.8% 6.8% 6.4% 7.0% 6.9% 6.9% 6.9% 6.6% 6.7% 6.1%
TEEEH 280 335 328 261 281 263 258 263 248 261
BIEFLE -4.1% 19.6% -2.0% -20.3% 7.7% -6.6% -1.6% 1.8% -5.6% 5.2%
@Rkt 1.0% 1.1% 1.0% 0.7% 0.8% 0.6% 0.6% 0.6% 0.6% 0.6%
EOAY PRI 1,510 1,711 2,392 3,035 2,514 2,863 2,805 2,796 3,288 2,311
HIGFLE 70.3% 11.4% 38.2% 26.5% -17.6% 14.6% -1.9% -0.7% 16.2% -31.6%
TEERTS 1,318 1,393 2,079 2,809 2,257 2,534 2,497 2,485 2,977 2,014
BIEELE 125.3% 5.7% 49.2% 35.1% -19.7% 12.3% -1.4% -0.5% 19.8% -32.4%
HERRLE 87.3% 81.4% 86.9% 92.6% 89.8% 88.5% 89.0% 88.9% 90.5% 87.1%
SBEARIERTT 17 87 165 121 153 189 148 148 151 143
HIFFLE -84.2% 428.1% 88.9% -26.7% 27.0% 23.0% -21.4% -0.3% 2.6% -5.9%
HERkLE 1.1% 5.1% 6.9% 4.0% 6.1% 6.6% 5.3% 5.3% 4.6% 6.2%
TEEEH 175 232 193 133 173 166 155 173 151 172
BIEFLE 6.8% 32.1% -16.6% -31.1% 29.7% -4.0% -6.2% 11.0% -12.3% 13.8%
@Rkt 11.6% 13.5% 8.1% 4.4% 6.9% 5.8% 5.5% 6.2% 4.6% 7.5%

AT L BT — 8 & D SRR

x I ROBEHNSHER L SRR ZBEN B BN

MRAACEDELIBETH S EICEE
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ESRR
FRBIBE
FEERT (202053 AR5 ESIBRLLE © 93.3%, At I XY FFIZEIERLLE © 87.1%)

BEEXTIH. FIREEHRT (BEFE - REFZ20)  PEEERTZTO CETNEZE S,

TENERFTERDRIRMER
11463RM 1243RAM 1343A# 144388 154380 16%3AM 1743AK 1843AM 1943AH
pellnt 25,112 27,012 30,117 34,389 34,587 38,549 40,674 41,492 41,212 42,505
HifFLE 22.7% 7.6% 11.5% 14.2% 0.6% 11.5% 5.5% 2.0% -0.7% 3.1%
B> MR 1,318 1,393 2,079 2,809 2,257 2,534 2,497 2,485 2,977 2,014
HiELE 125.3% 5.7% 49.2% 35.1% -19.7% 12.3% -1.4% -0.5% 19.8% -32.4%
EEFRE 5.2% 5.2% 6.9% 8.2% 6.5% 6.6% 6.1% 6.0% 7.2% 4.7%

P : 2T — 2 & D SRILIERL
I ROBENSHERCIZRRZH5EDH N MEAAICLDELIBETHZ LICEE

FEEXORRIG. FREE. AXEE. Tt tOREE (FHETFORE) . ¢OM CBMIES) ICXKDINBDHN
2020F3BMICHEVTIE. FEEENENERTHD .. RAEFRTLESEMLLIE85.6%TH o7

FTRERTEEOHEBNT LEHRS
114F3AM 1243AM 1343AM 144F3AM 154388 1643AM 1743AM 1843AM 19F3AM

i S S S S S S i S

FEE (BHM) 25,112 27,012 30,117 34,389 34,587 38,549 40,674 41,492 41,212 42,505
HILELE 22.7% 7.6% 11.5% 14.2% 0.6% 11.5% 5.5% 2.0% -0.7% 3.1%
FREE (87HM) 19,928 21,530 24,901 28,669 29,494 33,359 35,711 35,880 35,250 36,398
BISELL = 8.0% 15.7% 15.1% 2.9% 13.1% 7.0% 0.5% -1.8% 3.3%
AL 79.4% 79.7% 82.7% 83.4% 85.3% 86.5% 87.8% 86.5% 85.5% 85.6%
EXEE (BHM) 1,065 1,289 958 1,342 1,151 1,210 695 730 1,087 734
BiFLE = 21.0% -25.7% 40.1% -14.2% 5.1% -42.6% 5.1% 48.8% -32.5%
HEBRLE 4.2% 4.8% 3.2% 3.9% 3.3% 3.1% 1.7% 1.8% 2.6% 1.7%
T (B55HM) 696 592 578 725 717 476 281 714 348 926
BiELE - -14.9% -2.4% 25.3% -1.0% -33.6% -41.1% 154.4% -51.3% 166.3%
AL 2.8% 2.2% 1.9% 2.1% 2.1% 1.2% 0.7% 1.7% 0.8% 2.2%
fOREE (HFHM) 3,061 3,002 2,923 2,419 1,899 1,904 2,196 2,295 2,398 2,535
Bi4FLE E -1.9% -2.7% -17.2% -21.5% 0.2% 15.4% 4.5% 4.5% 5.7%
did 12.2% 11.1% 9.7% 7.0% 5.5% 4.9% 5.4% 5.5% 5.8% 6.0%
zoft (B75M) 362 599 758 1,234 1,326 1,600 1,791 1,872 2,130 1,912
BISELL E 65.5% 26.5% 62.7% 7.5% 20.7% 11.9% 4.5% 13.7% -10.2%
HERRLLE 1.4% 2.2% 2.5% 3.6% 3.8% 4.2% 4.4% 4.5% 5.2% 4.5%
8 (1) 865 943 1,042 1,211 1,226 1,327 1,367 1,425 1,382 1,381
HIFLE 23.0% 9.0% 10.5% 16.2% 1.2% 8.2% 3.0% 4.2% -3.0% -0.1%
FREE (1) 748 820 941 1,077 1,099 1,224 1,307 1,304 1,301 1,307
Bi4FLE 32.6% 9.6% 14.8% 14.5% 2.0% 11.4% 6.8% -0.2% -0.2% 0.5%
B (F73F) 26.6 26.3 26.5 26.6 26.8 27.3 27.3 275 27.1 27.8
EEE (1) 63 75 56 74 71 66 39 37 54 34
BISELL -1.6% 19.0% -25.3% 32.1% -4.1% -7.0% -40.9% -5.1% 45.9% -37.0%
Effi (H73MA) 16.9 17.2 171 18.1 16.2 18.3 17.8 19.7 20.1 21.6
Tith (#F) 54 48 45 60 56 37 21 84 27 40
BLFLE -28.0% -11.1% -6.3% 33.3% -6.7% -33.9% -43.2% 300.0% -67.9% 48.1%
i (B5M) 12.9 12.3 12.9 121 12.8 12.9 13.4 8.5 12.9 23.1
PEEE (1) 128 112 117 136 138 151 151
BISELL = -12.5% 4.5% 16.2% 1.5% 9.4% 0.0%
B (B575F) 18.9 17.0 16.3 16.1 16.6 15.9 16.8

T L KT — 8 & D SRIEER
A ROBENSHERCIZRRZ 5D H 250 MEAAICLDELTBETH S CICEE

PESEEE (2019F3AFEERTTERET LML : 85.6%)

AR FHER, BER. TRRICEVL T, VD TETEBATIEICORFEEEZER - EI 3
FEDEEEDEE - BEIE. FHOFENEETH D, Bt HAR. ZHE. HER. TERICSWVLWT, THZEE
L. EI#RHRERT 31ZHE S 1 TOREDBABREEZER - RFTT 5. COLSRDBEEITTHINLFREEBERRL

LTHED. FLACDZED O TEEZEATEIETH S,

Ettld. KEEEZFME LTVB, BHLFIT2EEOTFHEMAIFLII0~125mM T BRAEEDFIMIEIZ27.88H
B Q020F3AMICHITZFREEDT LR - RFTHH) THD. BYOKRSTIE, FICBEIMRGICEI>TER S, ¥—
ERIRHMIICE T BFRD N LRI —TH S5 78 BICEFBICEVT) MO TEEZBA T 2BEE OFISKE
IRIFIEFEKETH D, SETOT7MIILBIFIEAF L RBIERICH B,

18/52



R J5YF 1N\ | 8999

Coverage LAST UPDATE: 2021.03.01 Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

FLEBRLIIHARROLENT (. ZHE. BER. TER, BERBHEKID'HS

FE{EEOMRRFTLE - FRDOHR

11£.=.3Fm 134E3AH 1443A% 154388 1643AH 174388 1843AM 19&‘-353.!
S SEiE EfE B S i

FREER LS (EHM) 19,928 21,530 24,901 28,669 29,494 33,359 35,711 35,880 35,250 36,398
BiItELE 30.3% 8.0% 15.7% 15.1% 2.9% 13.1% 7.0% 0.5% -1.8% 3.3%
AR (H5M) 10,801 11,881 14,085 15,694 14,960 15,690 16,754 16,722 16,991 15,968
B4t 125.3% 10.0% 18.6% 11.4% -4.7% 4.9% 6.8% -0.2% 1.6% -6.0%
AL 54.2% 55.2% 56.6% 54.7% 50.7% 47.0% 46.9% 46.6% 48.2% 43.9%
ZHR (HHM) 6,535 6,727 7,710 8,259 7,654 9,319 9,647 10,715 10,632 11,003
BULELL - 2.9% 14.6% 7.1% 7.3% 21.7% 3.5% 11.1% -0.8% 3.5%
AL 32.8% 31.2% 31.0% 28.8% 26.0% 27.9% 27.0% 29.9% 30.2% 30.2%
BHER (55M) 2,428 2,564 2,679 2,953 3,635 4,491 4,612 4,231 4,468 4,521
B4t - 5.6% 4.5% 10.2% 23.1% 23.5% 2.7% -8.3% 5.6% 1.2%
AL 12.2% 11.9% 10.8% 10.3% 12.3% 13.5% 12.9% 11.8% 12.7% 12.4%
FER (5HM) - - 427 1,763 3,244 3,860 4,698 4,212 3,160 3,700
BULELL - - - 312.8% 84.0% 19.0% 21.7% -10.3% -25.0% 17.1%
ERRLE - - 1.7% 6.1% 11.0% 11.6% 13.2% 11.7% 9.0% 10.2%
Z0ft 165 359 - - - - - - - 1,205
PR () 748 820 941 1,077 1,099 1,224 1,307 1,304 1,301 1,307
BiLELE 32.6% 9.6% 14.8% 14.5% 2.0% 11.4% 6.8% -0.2% -0.2% 0.5%
BARR () 427 463 546 616 584 616 650 650 663 615
BUELL 27.5% 8.4% 17.9% 12.8% -5.2% 5.5% 5.5% 0.0% 2.0% 7.2%
HRRLE 57.1% 56.5% 58.0% 57.2% 53.1% 50.3% 49.7% 49.8% 51.0% 47.1%
KR () 226 248 280 297 282 337 354 377 372 375
Bt 44.9% 9.7% 12.9% 6.1% 5.1% 19.5% 5.0% 6.5% -1.3% 0.8%
L 30.2% 30.2% 29.8% 27.6% 25.7% 27.5% 27.1% 28.9% 28.6% 28.7%
BEE (1) 89 95 101 110 138 166 172 157 167 176
BiLELE 32.8% 6.7% 6.3% 8.9% 25.5% 20.3% 3.6% 8.7% 6.4% 5.4%
AL 11.9% 11.6% 10.7% 10.2% 12.6% 13.6% 13.2% 12.0% 12.8% 13.5%
FER () - - 14 54 95 105 131 120 99 112
BUFLL - - - 285.7% 75.9% 10.5% 24.8% -8.4% -17.5% 13.1%
AL - - 1.5% 5.0% 8.6% 8.6% 10.0% 9.2% 7.6% 8.6%
20t 6 14 - - - - - - - 29
FRATSM (F5M) 26.6 26.3 26.5 26.6 26.8 27.3 27.3 27.5 27.1 27.8
BitELE -1.7% -1.4% 0.8% 0.6% 0.8% 1.6% 0.3% 0.7% -1.5% 2.8%
AR (FHM) 25.3 25.7 25.8 25.5 25.6 25.5 25.8 25.7 25.6 26.0
Bt -1.7% 1.4% 0.5% -1.2% 0.5% -0.6% 1.2% -0.2% -0.4% 1.3%
RR (HHM) 28.9 27.1 27.5 27.8 27.1 27.7 27.3 28.4 28.6 29.3
BiLELE -3.4% -6.2% 1.5% 1.0% 2.4% 1.9% -1.4% 4.3% 0.6% 2.7%
HER (H5HM) 27.3 27.0 26.5 26.8 26.3 27.1 26.8 26.9 26.8 25.7
BUELL 1.2% -1.1% -1.7% 1.2% -1.9% 2.7% -0.9% 0.5% -0.7% -4.0%
FER (5HM) - - 30.5 32.6 34.1 36.8 35.9 35.1 31.9 33.0
BULELL - - - 7.0% 4.6% 7.7% -2.4% -2.1% -9.1% 3.5%

T L BT — 2 & DSRAIER
F I ROBEHNRHER L BRBZHADHZN. MBAAICIDELABRETHB CICEE

A DT EF TIE BIEROMTH BHARRDOFT LESHERLENTEDE . ZHE. BREDTNITRS, TERIZ20144F
SEEAN SARBICERZRIE L. 2017E3BHAICIETT EEBMLEH 13.2% & TEF L 7c. 2018538 HALARRIZE4210%H]
BTHR L. 2020FF38MICHEVTIZ10.2% (FIHALLI2ARTI >V M ER) ciofc, BWERIE. 2019F38MICKEZH
FL. DEAMOLEANZFI L2020F3F8MICRTZMIB LD RENDFSIZRENTH > 7

FEEEDORFGHBIAOBE. KRJBLEONBER L FHOE@I. Rt HEEREICK >TEHT %, 202043
BEICEVWT, Ao =7 (FEEERTHRZE—FEEIFY (BLEd NEREITR ) THRL TSR#E
) (E HARET27.7% (FifAIF28.7%) « ZIWET11.3% (F111.6%) « BEFRT6.7% (F6.7%) . FERTLO% (A
0.9%) THofco TNICH LT, FHOERMR (FERVZE) IHEARTIOE. RIKIR TS, ﬁ% I T3E. TE

BTULE HERTUETHO . ZWPE. HER. TER. HERICEVT, B0 EMmICK 2% LRERAIE A AT
TH % ESRHIZE X %o

FEEEOEMIHAR. ZWE. HERICEVWTEKETHD . REMICHE L TV 3, TER, HERIIMMELIZV
CEHhSEMbRE BTV,

&%A)#{@&Peh* 19/52
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AR, RS, HEE. TEE, BEREOAO. #FEH. G5KE

A0 K REAE (&)

LN 1,935F A 800F & 488 AM
TR 2,858F A 1,181F & 498 AH
BHER 1,930F A 811F = 478 AH
FEB 6,285F A 2,792F & 498 7AH
(5 Bt (432FN) (193F 1)

BEE 7,347F A 3,193 F & 488 M
(5BTWeEM) (1,316FAN) (583F )

HFF L BEERZE D CICSRALIER

*FROAO. HHEHIF2020F58REOHIE.
HREXEIESBEEAFHARDOT o THRT 2 REMVSHLEHES T OMSRIRSEDO AR,

WAR, RS, #ER, TER BEROFEEIHRY. SE—FEOEIFH (201954841 52020538)

FEEIRE (F) #®HXR (F) NE—FE (F)

AR 12,251 6,440 2,224
KR 17,765 9,149 3,310
BER 11,608 6,169 2,637
TR 44,376 12,198 11,511
mER 49,716 14,877 14,452

AT BEEE NEEE TR & D SRAEER

CNSOMIHICE VT, FEELORBISHERHRD2%FRDOLETHRE L TS, FEELOIRIIHR (FTEES
FUFETIFER) T, TOBRLLIFHI50%TH S (FERIF28%. HERIFZ30%) « FEELICHHZNE—FETD
AL, 202083 HAICHE VT, HARRIZ18.2% (FiHAIF18.1%) « %KIkR1318.6% ([E16.2%)  B¥FERIF22.7% (FE
19.5%) « FERIF25.9% ([F24.2%) . FHERIF29.1% ([E26.9%) T. Z£0DLZTIFEFMERICH B,

FAFEAtZ BHTHEAN. TEMD ST 5 C L TRmINMEEZSHTLS

Bt NREZFRLE Y. BHOBRINEICE o T FAEEM. @R, Uk B WO TcRESFR. BR/ UN\Y
PFEEBNIVELHEMZIE (BEFELAN) L. DHERD SHFEY 5 T, BmIINfiEz S0 38Rz R=mEL TV
%, EftICENUE. COLSBEHMBOERTANICE > TI0~30XEFRMEDOHEREZEM T 5 C & T, HLADERNH
BETH O AFEMRECUERL T BUNICRMELMESEZ 2 & LT ANIICEVE. SV nBEOREEZR
MIBIEDFRTH D E VS, MIHEICEDH B EREANOYHEIL. 201TF3BHICE N T36.1% TH o7 (20165
38 HAI338.8%) -

BSOS L cEEZBRFICTI TR T X TICITBEN8HBZEY %, ZHIMFEIEZ (HEETHRICITONS T
O, BEETHRLIEED IV F—23vEXT) DNERETHS. BEIEZORIC. £vF URIETPEDHITRE.
FTLaVEBRBETER, FEDOFITELE. 10FBCISFHOEHSREICE IT3HEBAY T Y RIEDOXMEZ
AR L L CQQ0FEMDOBERARICH T 2 REZ 5T 5. Cofth. SEBO>O7 URIEZHE5 L. 5IEELD3IH AR, 1
FR Z L QFRICIIBEEZHB L. BEZ1T5. e FEO-VOFRAAZIFLOHE T HHEFHEICET SR —
FHRMT B,

AXEE (20203 AT ENERSTEET LSEALE : 1.7%)

EIF1996F IEIXFEEFRICBAL. 0%, DEEEZFNMIBLSICB ol EAXEERAREDEHZ DD, #HEf
NBIEKRIFRADEV BEitid. BERRAFEEA - —PHTOFEBEERECHFEGL TV,
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it () BRSE (20203 B MAFBIERTTHET ESEMLE © 2.2%)

EHERTRIIEFEEEDNSRELICEETH D, FERTSL D HINRECEELEGED R CEMRTOADNBINTH >
S B E I ENEHDO VT NDIREHIT 5. F+1HId2006E ICFEHEIFR - RS EERNEEL LTHESE LS c e
el e B o1eh 2020F5BRE. FIERICIFICERZEV TV AWVERTH 5.

DORENE (PLHEERTSE) (2020F3AHREERFTHET LEEMLL © 6.0%)
HOFREEISEICHFEEFERFT TH . FAICE > TIFRBETH D FLEHOFTEREN NIV D H > T B
EEHBV. ARIFFEHEEZIRL TVWIEFTEZEDAD O MTICHIT 3 FREERTD ./ VN\TZ;EBLTWVWS, H
AOFHEFERZBIGME L LR T 2 L AZTENTVSH. FERIICIZRE T 28D % 5. EttIFEEEZEAL. U
Tr—LL. BEICIRFET . CO—EDBRRICIFFIANBEET 3,

BHiICE 2. PHEFECHRFEOTHRALNRET S CRIFLALERV, FEEEDBEVFOZ IE. BFETLYH
RORISEVWHICE T ERZ R L. EEBNOFREETISTRYEICIER 5BV, AHOPHEEDLEERNIZ. AL
2kmEERICEVWTROEFNICERA SN VSO S WHORHEEHBHN VNI MERER I TH B DD DD B,

HRETCHPEEEOBEVFZXAT 5. REEFERBT SR ( THEEERBRE] ) 2B TREINTL S,
S’ FARICE > TIDERDEEMRIZTH XS ESRIEIFE X %,

2020F3AMAICHIT BREFEEORFFHIIISINR (FIHACFKE) TH o7,

BEMEERT (2020F38H5E ESBRLEE © 6.1%, Rt I XY FFIEERLLE  6.2%)

BEMHRFTERTIE. FERAOTL Ay FEMORNE - fRFs. BEME - RSB ORTFZ1T5,

EHO T LAy b T TERESNIEEMBONEN ZEA L. N¥DZHNOREEEICH L TRTY %,
BEMEIRTTOEEHES

114388 124388 134388 1443R% 154388 1643AH 174388 1843AH 1943AM

i i =i i i i =i i i

pliat=} 3,893 3,819 4,300 5,287 5,560 6,083 6,294 6,176 6,116 5,894
BIEELE 23.4% -1.9% 12.6% 22.9% 5.2% 9.4% 3.5% -1.9% -1.0% -3.6%
SMEBRERADFE L 1,843 2,008 2,096 2,610 2,600 2,895 3,030 2,971 2,992 2,776

BIEFLE 36.4% 9.0% 4.3% 24.5% -0.4% 11.3% 4.7% -2.0% 0.7% -7.2%
tIX MEOWETE ER(GIRES 2,050 1,811 2,205 2,678 2,960 3,189 3,264 3,206 3,123 3,119
BIfFLE 13.6% -11.7% 21.7% 21.5% 10.5% 7.7% 2.4% -1.8% -2.6% -0.2%

EIA> Ml 17 87 165 121 153 189 148 148 151 143
BIfFLE -84.2% 428.1% 88.9% -26.7% 27.0% 23.0% -21.4% -0.3% 2.6% -5.9%
EEAEER 0.4% 2.3% 3.8% 2.3% 2.8% 3.1% 2.4% 2.4% 2.5% 2.4%

HFT | 2T — 2 & D SRR
CROBENRHERE SRBZHENH BN MERAAICEIDELCTAETHS CLICER.

HFT L RAERL TEpE WA SERL T7LAy b5
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FEEEE (20205388855 L SIBALEE  0.6%., Rt T X2 FFIESEBALLE © 7.5%)

FHEEEEXRTIE. EHA FESLVHEZOEEFZ1T 3,

TEBEEEERORIFHD
114F3RAM 1243AK 1343AK 144388 1543A%M 1643AM 1743AK 1843AM 1943AMH
polint] 280 335 328 261 281 263 258 263 248 261
HiEELE -4.1% 19.6% -2.0% -20.3% 7.7% -6.6% -1.6% 1.8% -5.6% 5.2%
I M 175 232 193 133 173 166 155 173 151 172
HIFLE 6.8% 32.1% -16.6% -31.1% 29.7% -4.0% -6.2% 11.0% -12.3% 13.8%
EERIRE 62.6% 69.2% 58.9% 51.0% 61.4% 63.1% 60.2% 65.6% 60.9% 65.9%

AT 24T — 2 £ D SRIER
CROBENZHERE ZRGZHENH BN MEAAICEIDELCTAETHS CLICER.

EttIEEICFHREREALTEIILPREIZZHAE - BIEL TWVWS, 2020F38FRREOFTEEERHIITROED TH B,

. - HHE IESHIE
EnmaE PtEtts BEONE ) s
FHETA N TRBFEE BEHCL 461 739
BRETEDE LI IRRFEET sHeL 264 322
SESBRAICIL AR HEL 564 112
SRR TRRFEEH RS 3,739 396
IS 1577R TRRFEE sty 12,322 2,433
TSHN\IRAHBIER #05) |12 57 HECL 595 477
HR AR

AR —

ESHRIXAETIL

T EREL. —FRSEETEZER - K5, BEIABIRL PO
EttlE. TtZEIE L. —FEDPBEFEEER - RFEL TV B, 10~30XEREDO THMZ F L HTHEAN, DEMICIC
TXRERELEEZERT 5. CNUICL o TOBMEERICR—RZHEICE. BaltzadTuVa,

RFICIIAHEMNEEZBV T IREFRUANBEEANRT I 2. BEICH T 2BmatBZXE ICEE T RERENTUN
BEOEMEICOVTOERZRDOTVS, £EIF. LEPHB LI AL EZR L THREEZERICENT %, At
ICENIE BEITEEICEATVLS DS < UFITFATOWERDFERSkMUAICH B L VWS T —XHHIB0% TH 2 &
W5, BEE. ERICERINIBOMHEZFINTER. LG, THXREZEV. € IIRERBOEIEZET S,
FEIdEE. FEOA—VICOWTHEREZTR— KT %,

—FESRIEEDOFIMEIZ27TERM

Ettid. FHNLAEERBOBEREZ42—7 v Mo, BEOZVFELMET (EMETIERV) ORENTEZRELT
W3, —FEDETE (EFREE) OFHRFGMBISEBEIOFREZREL TEEL TWS, FEHDOFHIRFEME(IE200843
BEICIF26.6B Ao fch’. KDFBVWENBOBEEESHIBML TLSHDD. 2020538 D FHHiRFTMiEI327.88
AREHIHI B ERICEE S, 2T RLELEOEFIRCTAHOEFIEST 5. BFttld. FHENLGHRFERBOEEZ
Z—7y M EEORVFELMEE (EfETIERY) ORENTEZRML TV,

5o EHEFIEEE(315~20% THETS

E# DB IIFT ERMBFREINMEC (2020F38H81317.1%) « BEERTH D, TMITEZFHETH S, TtHFV o7
ABBALTzS. BE Gl LBITNIERSBVA BAEBENEL VTS ZEENGRIZIFERE (BERICENE
Fi98HA) THO. HELBRZIMEGEZ I FO—IILTEZCIEHBZEERETH D, —MMIC. —FEDETEE
FEREF. LELIIEBRERCBEY YD a VRARERELDOFREORHH DG MBHICKEL TV 3,
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EFHREREIC LU BARERODZERMOMEIIZTRESICHELS THENREL TED. BHE D & S REERESH
BESNBVEWVS, FEIRELDD IR MILASHZTHEEIX FOEIGIRRGBERERMTHRAICTHADDDH 3 (M
HICRET 2 EICOVTIE TY—7 w bR 28R) . AIREDONAFFEEEICTILSHIBDRELTHO. Ml
BEFHBELWVZ LS, ARTIE IRTORBOEXEEDEDETZRET I CICLDMREZHD. FBEDHIRZ X
ZENTIZLEZTVS, EREAGESLSVEERENEHZBEIED AV, BMEIL. 20065FH 52008FHDIC
MITRERICER LR M EEETZERE o TWeh', 2008F FHED HAN R ESREHELIRIZERL LT,

BERIIAGEZEHE TIEEERD

IRFEEBEDS B, ROSWVERLE SHZDONAHE (2019538 BIREED65.4%) « WWTLEERE (F10.9%)
ko AtIF. REEREICOVWT—HI>Y bO—ILZEHATVED. AX FORERIBEEETHELEX SN,
AGBEOHIBIZE L WEB DN S, LEEGERUEICKHLC THEZTS. FTELGERKIEIF I TH 2,

ZOMDERXRDONREENDEIRE - FEEISEMTH 5,

INEETE - AAF5EEIR

Izt (H55HA) 11463A8 124388 134388 1443R8 1543A8 1643A% 1743AM 1843AM 1943AH
B i B BB B i BB B B
[=E ZEA 1,505 1,676 2,317 2,932 2,416 2,769 2,715 2,695 3,131 2,142
EEERI R 5.5% 5.7% 7.1% 7.9% 6.4% 6.6% 6.2% 6.0% 7.0% 4.7%
EBITDA 1,709 1,903 2,538 3,163 2,656 3,013 2,988 2,976 3,380 2,410
EBITDA Y-S 6.3% 6.5% 7.8% 8.5% 7.1% 7.2% 6.8% 6.7% 7.6% 5.3%
AR IRE
REEFZEE (ROA) 6.4% 6.8% 8.6% 9.5% 7.2% 7.6% 6.6% 6.0% 7.0% 4.5%
BHSEAMAZE (ROE) 8.0% 8.8% 11.8% 13.7% 10.9% 11.0% 10.1% 9.8% 10.2% 6.6%
HWERELERR 1.1 1.2 1.2 1.2 1.1 1.1 1.0 1.0 0.9 0.9
TEEEERR 2.0 2.5 1.9 1.8 1.7 1.7 1.4 1.4 1.5 1.2
TEEEER A 178 145 192 201 209 209 255 255 248 300
BiE® (R0 9,723 8,160 12,046 14,546 15,618 17,222 22,804 23,169 22,179 28,416
FEtER 122.5% 129.8% 126.6% 129.5% 136.8% 139.9% 141.7% 151.2% 161.3% 157.4%
Eldia 30.3% 48.1% 35.6% 34.3% 39.4% 39.9% 38.1% 42.9% 47.1% 40.1%
EEEHCLICF/ R AE 8.1% 21.9% -13.3% -1.0% 3.8% 0.5% -11.5% 8.8% 13.6% -9.3%
BER 76.2% 49.2% 72.1% 70.8% 62.8% 61.2% 75.0% 63.7% 49.0% 81.9%
EEEHCLICF/BEEE 6.8% 18.6% -11.7% -0.9% 3.4% 0.4% -10.5% 7.8% 11.8% -7.5%
Fryda-94o) (B) 158 122 165 174 183 181 228 227 221 274
EELE RIS 650 -1,563 3,887 2,500 1,072 1,604 5,583 364 -990 6,236

P : 2T — 2 & D SRR
I ROBENSHERCIZRRZH5EDH N MEAAICLDELIBETHZ LICEE
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SW4Hh (Strengths, Weaknesses) 434
M (Strengths)

V FEERRCEEERO/ INTEHEFD I AL THEREC IHEG I ZBNC LTRAEINH. £
HOFHE. BLFE. BEIOF1 IV IREICEITZIFRICRIT TV, FEttidE. BEICEVWTEHLVWEERETT
H, THESENEREBEL. BEERIIHLTLAV, £, FHIFEE  BREZICETIEREFIL. BRE
DEERHBLEHIHTE 7O ADERZTT S,

WV oTo by TRE Do NEEREC BT S . Bt ORI S L0RELLREEZR/ TS, HE
BEOT SV RBHAEDE V. LEOAFHRECELEETI L. BEiE. T TH S 2EAHICTHICET 315K
ICBZ W eod, BBREDOZ— XX 2 BEENE L,

ViRt SERROAFEEORTICEAS. RATERERNARLZID, BERIE. AFREIIHOHBEHRY S
)= UMXR )T MBS, 2BRF MEEX—D—1 ] BKNT GRS (RIS 1928) « KFI/ND
ZT#EMART GREFLE 1925) ) FREAFIVIL—TRERTORERM (B FI2F—LKARH (F34BE
FEGRSE GRILLE 7203) F24) BCICHEART. HENARRICESEZK > TVLR L EbN%,

§5# (Weaknesses)

V 8EZR3r. A#HEHEOBRARICERZHTTEST. ROFZATPRBOA TS a v BREHRSN TV !
CHICEL2T. BWIIoT A RAV Y b2 T 3HEEREDEFNEHNH#L < B oTce HRIADEIIKINZEETHT
BEt#to7 70—Fd. BERPARFzRRETIHmEME. T2 aVFEREE. 2L T INIIX—=A—1 DHHART
iRz BHE LICRICEBICH . B3, BHOBEY BEVE) CUSAYE-—IRIFTIEDS+2TRV
CCICRMAE. TNLCR. ARIEEDZRA DAV T FOBRELRERRERICRAITE LS8 o, 2l TK
FEEX—HA—RBCRERE AL BEEEREEIFCLCERV] EVWSAAXA—IUDBEATHZEWVWR B, Bt
3 D= —X=zBEL. 2ERRORFEET IV RICEHT 2mETH D BH SHMAONBMEERED. FLD
TRAFR—LZBATERICEDMEZ DS TEmEeRMIZZvTFIL -V - B3B8 NEME T 20BN H B,

V BIR EFEX-ND—BCLEREORFERLLEBL T, BMFEICEITZRT—ILXU Y b TH B,

V JSYRBHMEN+TATEV (AE. 777 YJICELT2ERY FZ2/ERALD5V. TOROEEEREH
HARER. TR, HER. TER. FER. #R/IBUNOFHRIVT7AELTZCHERETHD. BRDLND S,
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FEHS

SR DR BN EARTEAE R LL
MBI R BN EEARZS 114388 124388 13438 144388 15438 1643AN 1743AN 1843AM 1943AM
i S 2] B B B i S S
TENERRE (BHM) 25,112 27,013 30,117 34,389 34,587 38,549 40,674 41,492 41,212 42,505
WAR  FEs (B8R 15,041 16,474 18,278 19,964 18,652 18,975 19,672 20,171 20,691 19,240
HIFLE 13.2% 9.5% 10.9% 9.2% -6.6% 1.7% 3.7% 2.5% 2.6% -7.0%
HERRLE 59.9% 61.0% 60.7% 58.1% 53.9% 49.2% 48.4% 48.6% 50.2% 45.3%
TR ks (37HM) 7,009 7,107 8,225 9,211 8,589 10,439 10,592 11,504 11,688 11,942
HiFLE 33.7% 1.4% 15.7% 12.0% -6.7% 21.5% 1.5% 8.6% 1.6% 2.2%
HRRLE 27.9% 26.3% 27.3% 26.8% 24.8% 27.1% 26.0% 27.7% 28.4% 28.1%
BBR  Sts (3RM) 2,858 3,009 3,159 3,324 3,957 5,091 5,056 4,720 4,783 4,823
HIFLE 38.6% 5.3% 5.0% 5.2% 19.1% 28.6% -0.7% -6.6% 1.3% 0.8%
HBAkLE 11.4% 11.1% 10.5% 9.7% 11.4% 13.2% 12.4% 11.4% 11.6% 11.3%
FEE  FEE (@AM - - 439 1,831 3,311 3,987 4,951 4,490 3,595 4,013
HISELE = - = 316.7% 80.9% 20.4% 24.2% -9.3% -20.0% 11.6%
[ lodie = = 1.5% 5.3% 9.6% 10.3% 12.2% 10.8% 8.7% 9.4%

HFT | 2T — 2 & D SRR
F I ROBEN MBI ZRRZH5ADH . MEAAICLDELBETHZ CICEE

E+HIFIRTE. A . BEE. T8, BE. #R)IIOSETERERL TW3, FAHoPRHIZIZAIRDOH,. HARRET
HB. BERNICEZLTIH THERE. TREOEFREIIX. MERERMTZEL TITVL (FEIZ2014F38L D ARE
f) « IARDOTHIE. HEUHDEET 5, Flc. HETIE 2019F48ICHEZ#HERIIL. 2019F68 ICARTTZRMAL
foo MRNCHEVWTIE. 2019F 7B ICHR)IR) IBTH TRBERSE « ANFEZRE I 2HASHT ST N\TIBIUOHH
SRV TINALNTRZFRA L. FRINRTOERRAZHRK LT,

Bt DT LEOEDIEEREDT L TH S, K. BHED2RIG. AOBES JUTBEREMERBLALTED. TN50
TB T ILREODERLHS7-H. HIGORENRAEFNZ, BEDOZXZVERICE o T ThETIIBEARERDORIET
FTRNCRRDEIRETH oTco TDT. BMEADEL ISHARRABIEO DR AD . ZIRWE. BEER DT LHEM LAV
CLEELS>TVERHDLBbNS, HKBEHBFEOZIEHIIESNTVSE I NS5, SRETIE. CNSDOMIFOZEREE
BEABEZRACILALIZ TN FROBERRIPEFNDIEEX S,

EEH

E+ttIF IR Z FDICHEARR DAL, TR, BHER. TRROZFIUTEH2BOXEZHEZ 5. 0. #F)IIR)I]
Bic. 2020 F3BHAICFRIME LIRS TS Y NI R RAEHTV T ILALNDT IDH B,

> II2TaNDREM  HFARFEET. tHEARIE. ZIFR2IE. BERUE

D> RIS TaN\TR I FRMBKET., t4E
> BEEISSUToN\TUR I EEESIBTH. 25
> FESSOToN\TR I FEERT
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30T NIV ADERNS

QO mizn w5775

[ PR

o A 2= (= LEE (DS T 1+ T5H)

Q QOnr=ze
3 sa ST T — L KT
@ 8 et o ﬁér«sa FEE - I
Qzane
0.0
ﬁeﬁ AT — b SRR
(5) == el RanE
(I} 00

O nene 8&:»—'»;;: PR
MEARL

PR EEEPRE

HFR | B ER

JI—T%E

Bt IL—Tid. 2020F3RHRRICHE VW THEAB L TU100% (GBL) FRUSHICKIDERIN S,

V BT ST N\TZKRRRM. BES ST N\Y KRR, FES ST 1 N\ KRR PMITFIER
HTHO. BEICKTEDEZTSBHHEB>TUWS,

V $RePHEEBRE (BBS  KASHEAD ZIBRE) 3. AHEERFEEZHRLE LIEAINZEEEEELT
SFRTTH B,

V xS ITTyoBRER (BES 5T« LAy bERE) E TLHy FEMGREOBEHMM X —H—
TH o

V O527T4 U7 x#—LkAEHIE JIL—TAD TUT7x—L) (FEHEEDOHE) LEFEDTTIEZ—XAVTFUR
17150

V X7 IHNT R BARRT TILALNT R BRINRICE T 2 EEOUS, F4tiE202083 8 HHICHRNEUS
ICE>TTIHNTREFRME LT
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misE NV a—F—>

=7y FELER
ERRBRICH T IMFEFEELOHM

FEETLIZTREAMNICIIAOSRE., HEROZHOXELXZITZ L EZSNDH . BHENICIZIGS DEH.
O—>&MREDEERZ(T3 ESRITIFFRHEL TWLW 3,

THEIER.

Bt OFTIE TH BIERTIZICH VT FREFTETHEUI200TE3BRICE— I 2R ek, BL FD LD
2010638 A% IKIC. 201153 B #AH 5 2014F3 B RAIFIBNN L 7. 201553 B HAISTEERIER TR ED KEID SR L 1o b
20163 HAICIZATHALE TIBMNICER U o LBISR3IE (R, MR, B, UTERR) ICH VT, 2015F3FH3H 520205
BSEHONE—FREOFRFEBLHBIFTES2%ETHD . 2EOREFEE LHHOBMERFEFH33%EZ £
Bl>TW3,

FREEETIFHOHRE
114388 124:3AH1 1343A# 1443AH 1543AH 1643AH 1743AH 1843AH1 1943AH 2043AH
(F%)
FEEEIAR
ESE| 819,020 841,246 893,002 987,254 880,470 920,537 974,137 946,396 952,936 883,687
H4ELL 5.6% 2.7% 6.2% 10.6% -10.8% 4.6% 5.8% -2.8% 0.7% -7.3%
JERIR3IR 46,110 44,953 49,792 52,990 46,987 49,168 51,193 48,417 45,453 41,624
Hi£ELE 3.8% -2.5% 10.8% 6.4% -11.3% 4.6% 4.1% -5.4% -6.1% -8.4%
HAR 13,242 13,096 15,328 14,418 13,479 13,122 14,602 13,380 12,736 12,251
HI£ELE -5.2% -1.1% 17.0% -5.9% -6.5% -2.6% 11.3% -8.4% -4.8% -3.8%
Ik 19,958 19,932 22,230 24,367 21,946 22,528 22,805 20,894 19,858 17,765
BI4ELE 9.9% -0.1% 11.5% 9.6% -9.9% 2.7% 1.2% -8.4% -5.0% -10.5%
=33 12,910 11,925 12,234 14,205 11,562 13,518 13,786 14,143 12,859 11,608
BI4ELL 5.1% -7.6% 2.6% 16.1% -18.6% 16.9% 2.0% 2.6% -9.1% -9.7%
NEBE—FRE
EaE| 113,427 117,979 124,536 133,906 124,221 126,235 134,700 137,849 144,905 146,154
HU£ELE 19.0% 4.0% 5.6% 7.5% -7.2% 1.6% 6.7% 2.3% 5.1% 0.9%
JERIsR3IR 4,628 4,578 5,183 6,224 6,343 7,064 7,407 8,081 8,036 8,171
Hi£ELL 19.2% -1.1% 13.2% 20.1% 1.9% 11.4% 4.9% 9.1% -0.6% 1.7%
HAR 1,545 1,586 1,953 2,018 2,039 2,077 2,262 2,433 2,309 2,224
HI4ELL 23.9% 2.7% 23.1% 3.3% 1.0% 1.9% 8.9% 7.6% -5.1% -3.7%
Ik 1,746 1,524 1,690 2,223 2,503 2,886 2,936 3,152 3,216 3,310
BI4ELE 14.3% -12.7% 10.9% 31.5% 12.6% 15.3% 1.7% 7.4% 2.0% 2.9%
B 1,337 1,468 1,540 1,983 1,801 2,101 2,209 2,496 2,511 2,637
BI4ELE 20.8% 9.8% 4.9% 28.8% -9.2% 16.7% 5.1% 13.0% 0.6% 5.0%
DBV
2E 97,757 120,092 124,027 123,818 110,215 118,432 112,354 108,278 119,683 111,615
[iZN 59 409 200 161 378 5 455 122 312 627
I 320 669 455 857 1,659 424 530 558 346 159
isS) 221 95 161 409 70 83 120 225 0 0
HA L BE3oEE TEFEETIRET & DSRIEIER
REKEDHR
20104 20114 20124 20134 201445 20154 20164 20174 20184 20194
2E 4,667 4,709 4,727 4,689 4,797 4,892 4,899 4,912 4,972 5,007
BI4ELE -0.8% 0.9% 0.4% -0.8% 2.3% 2.0% 0.1% 0.3% 1.2% 0.7%
#H K 4,497 4,543 4,572 4,544 4,701 4,684 4,760 4,785 4,884 4,800
BI4ELE -1.4% 1.0% 0.6% -0.6% 3.5% -0.4% 1.6% 0.5% 2.1% -1.7%
x 4,791 4,794 4,826 4,606 4,731 4,863 5,027 4,889 4,984 4,942
BI4ELE 2.0% 0.1% 0.7% -4.6% 2.7% 2.8% 3.4% -2.8% 2.0% -0.8%
BB 4,318 4,441 4,463 4,411 4,452 4,554 4,606 4,601 4,561 4,708
BI4ELE -0.8% 2.9% 0.5% -1.2% 0.9% 2.3% 1.2% -0.1% -0.9% 3.2%
HAT  EEFEE TESBEEAMAL] 25 LICSRHEER
*FELOTHIRI PRBREHRICERES TOMRRGEEZNEL TEE,
BMKRABROHRE
1143880 124F3AH1 1343A# 1443AH 1543AH 1643AH 1743AH 1843AH 1943AH 2043AH
2E 0.56 0.68 0.82 0.97 1.11 1.23 1.39 1.54 1.62 1.55
L7 0.54 0.64 0.82 0.89 0.97 1.09 1.22 1.37 1.43 1.36
x 0.52 0.69 0.80 0.87 1.08 1.16 1.28 1.50 1.62 1.58
B 5 0.70 0.82 0.97 1.07 1.16 1.28 1.48 1.62 1.74 1.64

HRT  BAERBE [—REEENRR) 25 CICSRIEER
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LRRIRICHEITSAN, HEBDER
2010F MM, AQGHS LA, HERizEm
ERIBEIC S LEEROADRREICEA LT, 201060 5 HONIAE > 1o CHIdD TRk, EEOZERIL.

HHELADAORANE RICH B E SRAIFERHL TV B,

—7. REREDHHEHIF2015FICEVTHEIMERATH o fco AODBMITE L TULVAD 5. HEHHBMZ#MET L
A Y 2 Z 7D BIEFZRICRTZEN S B BRREENEATVS O TH S ESREIFE X B, 11K
wHHEEODAD (ANO-HHELH) MNEMEAICH S EH 5 DBRREIEIEA TS ' HRARN S,

AOD¥#ER
1995¢F 20004 20054 20104  2015%

2H 125,570 126,926 127,768 128,057 127,110
IR - 1.1% 0.7% 0.2% -0.7%
JbRER3IE 6,943 7,015 7,016 6,986 6,866
IR - 1.0% 0.0% -0.4% -1.7%
AR 1,984 2,005 2,017 2,008 1,975
R - 1.0% 0.6% -0.4% -1.6%
Brei 2,956 2,986 2,975 2,970 2,918
R - 1.0% -0.4% -0.2% -1.7%
BE 2,004 2,025 2,024 2,008 1,973
B - 1.1% 0.0% -0.8% -1.7%

HFT  EBREEZ D & ICSRAEER

HHEH O

19954 20004 20054 20104 20154
ESES) 44,108 47,063 49,566 51,951 53,403
IR - 6.7% 5.3% 4.8% 2.8%
=0 A0 2.8 2.7 2.6 2.5 2.4
1tBIER3IE 2,199 2,348 2,468 2,590 2,660
IR - 6.8% 5.1% 4.9% 2.7%
B0 AO 3.2 3.0 2.8 2.7 2.6
AR 625 667 709 746 763
ERRER - 6.8% 6.3% 5.1% 2.3%
tEHZ0 A0 3.2 3.0 2.8 2.7 2.6
T 923 986 1,032 1,088 1,124
B - 6.8% 4.7% 5.4% 3.3%
SO AD 3.2 3.0 2.9 2.7 2.6
B 651 695 726 756 773
R - 6.8% 4.5% 4.1% 2.3%
0 A0 3.1 2.9 2.8 2.7 2.6

P EBREEZ S & ICSRIEIER

LERIBRDOAORED T SH. HHEHRIZ20205F £ THEM

EitRFRE - AOBEMRERICENE. EBER3RICE VT, FEICAOIZRD ZRIT. BOR—IHNBRE B CH#HEt
TNTWVW3B, —A. BRREEANET Z e T, HHEHO AOSRDZHT 578, HEHIZ2020F £ TIFEMT 5 & FEl
TNTWVWE, TDRIE. AOBDEDIFERCPHBR—IATOEFHOHIHHT SN TS,

AR DR (1,000A)

20104 20154 20204 20254 20304 20354 20404 20454

2H 128,057 127,095 125,325 122,544 119,125 115,216 110,919 106,421
IR - -0.8% -1.4% -2.2% -2.8% -3.3% -3.7% -4.1%
JERIsR3IR 6,986 6,864 6,701 6,489 6,240 5,962 5,661 5,349
IR - -1.7% -2.4% -3.2% -3.8% -4.5% -5.1% -5.5%
AR 2,008 1,974 1,930 1,873 1,806 1,730 1,647 1,561
EiRE - -1.7% -2.2% -3.0% -3.6% -4.2% -4.8% -5.3%

R 2,970 2,917 2,845 2,750 2,638 2,512 2,376 2,236
IR - -1.8% -2.5% -3.3% -4.1% -4.8% -5.4% -5.9%

BB 2,008 1,973 1,926 1,866 1,796 1,720 1,638 1,553
IR - -1.7% -2.4% -3.2% -3.7% -4.2% -4.8% -5.2%

HFT L EMRERE - AOBERRS TEAOIRRPF R AT
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WHEROFRHEST (1,0001#7)

20104 20154 20204F 2025 20304 20354 20404

23 51,842 53,332 54,107 54,116 53,484 52,315 50,757
SRR - 2.9% 1.5% 0.0% -1.2% -2.2% -3.0%
B AN 2.5 2.4 2.3 2.3 2.2 2.2 2.2

JLRaER3IR 2,585 2,656 2,680 2,670 2,628 2,557 2,468
IR - 2.7% 0.9% -0.4% -1.6% -2.7% -3.5%
tHEHEIAD 2.7 2.6 2.5 2.4 2.4 2.3 2.3
AR 744 762 768 766 755 736 711

IR - 2.4% 0.8% -0.3% -1.4% -2.6% -3.3%
SO 2.7 2.6 2.5 2.4 2.4 2.4 2.3
Kk 1,087 1,122 1,132 1,126 1,105 1,073 1,033
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BEHEE (EHFE) 114388 124388 134388 144388 154388 164388 174388 1843AM 194381
BLE 27,235 29,356 32,541 37,260 37,469 41,706 43,963 44,726 44,453 45,542
RILELL 23.2% 7.8% 10.9% 14.5% 0.6% 11.3% 5.4% 1.7% -0.6% 2.5%
55 LB 22,276 24,112 26,485 30,207 30,870 34,470 36,421 37,082 36,415 37,757
75 LRIz 4,960 5,243 6,056 7,052 6,599 7,236 7,542 7,644 8,037 7,785
RIfELE 31.9% 5.7% 15.5% 16.4% -6.4% 9.6% 4.2% 1.4% 5.1% -3.1%
ST AR 18.2% 17.9% 18.6% 18.9% 17.6% 17.3% 17.2% 17.1% 18.1% 17.1%
RSB LU — R EIRE 3,455 3,567 3,739 4,120 4,184 4,467 4,827 4,949 4,906 5,643
I EIRE IR 12.7% 12.2% 11.5% 11.1% 11.2% 10.7% 11.0% 11.1% 11.0% 12.4%
BRI 1,505 1,676 2,317 2,932 2,416 2,769 2,715 2,695 3,131 2,142
HI€ELE 70.3% 11.4% 38.2% 26.5% -17.6% 14.6% -1.9% -0.7% 16.2% -31.6%
AR 5.5% 5.7% 7.1% 7.9% 6.4% 6.6% 6.2% 6.0% 7.0% 4.7%
EEZINNE 275 275 329 366 382 407 429 444 424 468
HEHEA 270 240 254 264 284 313 338 343 267 300
EERS 1,510 1,711 2,392 3,035 2,514 2,863 2,805 2,796 3,288 2,311
RIELE 76.9% 13.3% 39.8% 26.8% -17.1% 13.9% -2.0% -0.3% 17.6% -29.7%
FEER 5.5% 5.8% 7.4% 8.1% 6.7% 6.9% 6.4% 6.3% 7.4% 5.1%
HERIFS - 37 - - 2 - 6 - - -
HSBIES 109 79 94 134 17 174 263 86 319 152
EABE 602 727 937 1,138 932 956 804 882 904 746
LRI 799 942 1,361 1,763 1,568 1,732 1,744 1,828 2,066 1,413
BILELL 70.2% 17.9% 44.6% 29.5% -11.1% 10.5% 0.7% 4.8% 13.0% -31.6%

P : 2T — 2 & D SRR

E I ROBEN MBI IZRERZHADH D MEAAICLDELIBETHZ EICBE,

BEDFEETE

BMatFREREA 114F3A8  1243RA% 134388 1443R% 154388 1643AK 17438 1843AM 1943AM
(BHA) i i B B i i B B i
stE NTa 26,000 29,250 31,500 36,000 40,000 40,500 45,000 48,000 48,000 48,500
wLE (R 27,235 29,356 32,541 37,260 37,469 41,706 43,963 44,726 44,453 45,542
HMaTFLRADIEE 4.8% 0.4% 3.3% 3.5% -6.3% 3.0% -2.3% -6.8% -7.4% -6.1%
EEAR HOTR) 1,000 1,580 1,810 2,640 3,050 2,700 3,150 3,200 2,900 3,200
EEAR (RR) 1,505 1,676 2,317 2,932 2,416 2,769 2,715 2,695 3,131 2,142
MMaTFERAOIEE 50.5% 6.1% 28.0% 11.1% -20.8% 2.5% -13.8% -15.8% 8.0% -33.1%
EERR (P8 1,000 1,560 1,850 2,700 3,150 2,750 3,250 3,300 3,000 3,400
EEAE (R 1,510 1,711 2,392 3,035 2,514 2,863 2,805 2,796 3,288 2,311
MMETFLRADIERE 51.0% 9.7% 29.3% 12.4% -20.2% 4.1% -13.7% -15.3% 9.6% -32.0%
LHBRERIZ (R TIR) 500 890 1,050 1,500 1,880 1,700 1,970 2,100 1,680 2,200
BRI (R 799 942 1,361 1,763 1,568 1,732 1,744 1,828 2,066 1,413
AT ERROIEE 59.8% 5.8% 29.7% 17.5% -16.6% 1.9% -11.5% -13.0% 23.0% -35.8%

HRT L KT — 8 & D SRIEER

I ROBENSHER L IZRRZ AV H D MEAAICLDELIBETHZ CICEE,

44/52



R JS5YF 4N\ | 8999

Coverage LAST UPDATE: 2021.03.01 Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

BfaniEiR

asENRR (5HA) IIEBEH IZEBEM 13$3EM 1443881 1543AH 16535&8 17$3ﬂm 1843HH1 194 3AH
REpLUES, Al 3,331 5,429 5,218 5,563 6,621 7,790 8,976 9,814 10,002 10,351
Fofe 361 413 394 585 734 524 589 673 547 607
R 10,888 9,591 13,952 16,598 17,657 19,752 25,447 25,905 24,765 31,058
ARFS PR ENEE 7,882 5,822 6,172 8,903 10,705 11,423 14,055 16,588 17,323 16,799
KR TBZHE 14 8 10 9 6 11 2 2 7 7
(IR R BNEE 2,735 3,483 7,404 7,373 6,689 7,996 11,022 8,936 7,063 13,899
BRRUBSE 154 196 253 174 145 207 220 212 244 238
B R U RSR 103 82 113 138 111 115 148 166 128 114
ik 1213 14,954 15,778 19,942 23,190 25,530 29,148 35,581 36,942 36,127 43,051
B ETEE 9,612 9,375 9,460 9,257 9,159 9,016 8,994 8,714 8,933 9,635
BB ERE 70 67 64 68 68 66 64 67 80 1,405
BEEIMmEES 15 15 515 744 767 889 449 428 363 329
BEE&E 9,836 9,609 10,176 10,335 10,316 10,397 10,102 10,447 10,700 12,900
aEAs 24,790 25,388 30,118 33,525 35,846 39,545 45,683 47,281 46,865 55,986
TEkihE 1,526 1,844 2,300 2,637 2,773 3,054 3,232 3,409 3,133 3,249
SEHVERIFaE 9,252 9,063 12,123 13,758 14,496 16,418 20,742 19,693 17,849 22,936
RENEE 12,206 12,158 15,751 17,909 18,668 20,829 25,116 24,436 22,399 27,352
RHVEHIFaIE 1,913 1,798 1,828 1,461 1,539 1,466 1,675 2,451 2,426 5,422
BHFaE GERRUVER) 11,165 10,861 13,951 15,219 16,035 17,884 22,417 22,144 20,276 28,358
BE&E 2,297 2,192 2,256 1,961 2,094 2,093 2,445 3,289 3,342 6,491
aEasH 14,503 14,351 18,008 19,869 20,762 22,922 27,561 27,725 25,741 33,843
BEBFRAE 10,287 11,037 12,111 13,643 14,980 16,482 17,913 19,366 20,980 21,973
R 10,287 11,037 12,111 13,656 15,084 16,623 18,122 19,556 21,124 22,143
BEmEEAH 24,790 25,388 30,118 33,525 35,846 39,545 45,683 47,281 46,865 55,986
I 7,834 5,432 8,732 9,656 9,414 10,095 13,441 12,330 10,274 18,006

P : 2T — 2 & D SRR
E I ROBENSHERCIZRERZHEDH N MBEAAICLDELIBETHZ LICEE,

EHOBEEDOERER . BRERUVRS. LLGHEE RTAFADE. LHRTHEADELY) . BVEEEETH S,

[E+tD2012F 3B H & TOEERERIS2EERATE. TEEMERAIZ2008 2 T E > THR L TW7och' 2013538 #5LIE
IFEERERHUIIREAIL L TH O 2020F3888ICH L TIF269.88 (Fi#RIF253.98) 4 >7z. 2013F3RMRICHITS
FREADEET 7DILAP2020F3BBICHIT BB ERADOERT ) 7OIKICEWVW T, BRFTICHKITLTEIDEA
D#Hofeo Eleo AHEROHEBEHNARNEM TLDOFEDH) (£211KE ZFED <IE™H. 2016F128F7%) DLl
HARBREDEERGZEARORBIEOBERE B o7,

EEOERE, EEOEAROHR

114E3AK 124388 1343AK 144388 1543AK 1638 1743A% 1843AM 1943AK 2043AM
TEEREEER 2.09 2.35 2.25 1.98 1.80 1.84 1.61 1.44 1.44 1.35
TEELIER S (B) 175.1 155.0 162.2 184.6 202.5 198.1 226.5 252.7 253.9 269.8

T L BT — 8 & D SRIEER
A ROBENSHERCIZRRZ 5D H 250 IEAAICLDELTBETHS CCICER.

E#OBROEEEB G, TEXRLE. BHEAZ. RPEAZTH 2. BHBACCRBGASZEGELICENFERE
I&. 20203 A AR R T28,358 B AL BERFT1D83.8%%Z L& T,

BEDOEARICEIL T, SRIELDEZFHTIF2008FE N 52009FHMDICH T T RITISFBERENORMERE Z BB L7,
LA L. AEttiE. ZOERHBITORMEEEIRKICEDSBD > EBRT WS, EE. HTBEHEETHSEMIE. K
FAANY IPHNERERMEEANDKEFENSVRRBZ AU E TEIFHEITLLEBL T XA NI THEH
RNEHEFIRIT MARHDRE T F 22 vILYI)IL—T (REELERT167) £&TF) « HASHBBIRIT (REL1E 8334) |
KRB EBERIT (ORI T T2 vILTIIL—TRT) CRELBREMFL TV,

20133 HALPE. ST LD, ERXRT) VIHARICHV. LLRHEEIEMERICHD. NS T, BHoBNFE
RHEML TV S, 202038 DR IEN HFR+BFFEROHEMAARTHTEL) 31.1%THD. 2013538

L&, ETMERICH S,
&a%d}#%eareh* 45/52
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ZHIFIR L T EFIDOHET

1146388 124388 134388 144388 154388 16438 1743A% 1843AM 194388 204388
SHLFIR (a) 201 233 212 214 279 300 329 329 249 256
BHFREOHEMRTE (b) 10,747 11,013 12,406 14,585 15,627 16,960 20,150 22,280 21,210 24,317
ih&F (a) / (b) 1.9% 2.1% 1.7% 1.5% 1.8% 1.8% 1.6% 1.5% 1.2% 1.1%

P 2T — 2 & D SRR
I ROBENSHERCIZRRZ 5D H D MEAAICLDELIBETHZ CICER.

BE. AHORRRGFENICEFRHICL >TERFEINTL S,

BHoEXRIZ. NEBROFES LIFICK DEBMEMRICH B, 2020F38RKDBESEARLLZEIZI0.2%TH o7

—HLibF—42

1HSEDT—5 (M)

154381
B

16638

114388 124388 134388 144380

i i i B

174E3A%H
i

194388 2043AH

1843 A1
i i i

i

FARFEATERRE (FH) 103 10,274 30,823 30,823 30,823 30,823 30,823 30,823 30,823 30,823
BRSO AR 8,327.0 98.2 47.3 61.3 54.5 60.2 60.6 63.5 71.6 48.8
IERSDFEERE 107,246.0 1,150.6 420.8 474.5 521.6 571.6 622.8 671.4 725.4 755.8
1RSDRS & 2,000 30 8 8 8 12 14 16 18 23

HADEAEE  (A)

FARFATERRE (FH) 30,823 30,823 30,823 30,823 30,823 30,823 30,823 30,823 30,823 30,823
BRSO ABRER2 27.8 32.7 47.3 61.3 54.5 60.2 60.6 63.5 71.6 48.8
IRHIDFEERE 357.5 383.5 420.8 474.5 521.6 571.6 622.8 671.4 725.4 755.8
RS SE 6.7 10.0 8.0 8.0 8.0 12.0 14.0 16.0 18.0 23.0

P : 2T — 2 & D SRILIERL
E I ROBEN MBI IZRERZHEDH N MBEAAICLDELBETHZ CICBE,

2012F4AB 1B TEBHRINIMRIC D T 1008k D EIR. 2013F4B 1B TEEHRRAIKIC D I3KRDBN S THRDEIZ M L

7=
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*vywvaJO0—HEE

Fry>1J0-iEE 114F388 1243RA% 134388 1443R% 154388 1643AK 174388 1843RAM 1943A# 2043AH
(B875M) S i bt bt S i bt bt S i
EHIRECLBCF (A) 987 2,662 -2,099 -186 701 101 -2,885 2,156 3,043 -2,547
REEBNCLBCF (B) -263 -31 -866 -455 -173 -508 -562 -126 -504 -2,521
FCF (A+B) 724 2,631 -2,966 -641 528 -407 -3,448 2,030 2,539 -5,067
AFEBNC L BCF 619 -535 2,755 987 532 1,575 4,141 -692 -2,351 5,403
IRAEEEIE (A) 205 227 221 230 240 245 273 281 249 268
BfmRE (B) -248 -28 -353 -130 -327 -321 -488 -95 -528 -604
BEEAIER (C) 650 -1,563 3,887 2,500 1,072 1,604 5,583 364 -990 6,236
EEHEFCF (#8F%8+A+B-C) 106 2,704 -2,658 -637 409 52 -4,054 1,650 2,776 -5,159

HFT | 2T — 2 & D SRR
F I ROBENSHBERCIZER DAV H D MEAAICLDELBETHZ EICBE,

BEFEICLIFYrya7O—
BEIHCLZFvrviaT70—F HEFNROEGEEDERICE > TEHL TSI/, 2013F3883. 2014FE38 5.
2017438 HA. 202038 A3 EHESR (F-AHLERE) OEMICHEVWTT TR R >T,

BEEEICEZF vy aT0O—

RETHCELDF vy 27013 FHEORSERURBEDTHICE > TEH T 2MERDL H S, 2020F38HICHL
T AT ST NI R BRAEET DIV HLNT ZOBREIRICHEV., EEHEEOEEZ 45 FRAMOEEIC
£BEHENML8RBEAMADYAFRERD, WEENCLZF vy aTd7O—NIAFREB ST

MBEEICELZF vy aT0O—

MEEERICLZFryra70—d BASORBEIRFICL > TEEHL TSI, 2013FE3/EN 52017TE3/HIFEIC
CEABAEDEBMNICED. MIEEERN L DT v v a70-NTS R %G o7, 2020388313, EEAEAE C REAEA
SOEBMICE>T. MBEFICLZF vy a7O0-D TSR o7,

BEoU—Fvvia70— (MARICHMEINEZMNELLLLT,. RERES S UELRERIZHEZR)
EtHOBHMT U —F vy 270 EIOEGRESCMARICK > TEH T ZEEDL D B,

&a@d}%ﬁ%«eﬁ- 47/52
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€ Ot 5 %

nE

A e

19914F WARRFEESICLHIOER - HiE% B L THBARREG 8T

19964 BREEREBEL. EEBEICBA

19994 BRIV REE 105074 NDR)ATRE. EARY 50T« RARHICHELEE
20034 DEETE D LS iRk

20044 TIUT 4 NI AGARMICHLEE

20054 BERERICHRR EI5. TL Ay MRERIA

20074 FWT T T« NT AR BEY ST« N\ AR R EERIL

20114 SRALLERIC E15

20134 FEIS VT« NI AR EH #5RT

20134 BEI VT NI AMART FHESEICBE

20144 BARFEHEDIEFVORE 3 —IL—L TS5V FT 1 - TS5Y) BER

20144 HR(EE R ARFEAREL10,00018:Z 6K,

20155 HAREFEHEFICEEVORE Y a—IL—L (1Y E—N—0FE (FS5>F« - 75Y) | B
20194 BERS VW EMBMXICHES 1tz

20194 MR TS NI R BT I HLNTZEFRE L. 5 [RICEH

Eftid TN ERFEZENE LTRSS, BICEFESEICBA LT, BREZHNEMODERTT OINEFEORRZ X
R LIRZ R T BER—FROBREERCERZEINC L TERZRAL TV 3, DEEEICEVTIE, #lsPiz
M ICHOE HTE A ESBIRBICFRARA Y b 2SO EEZRET S TEIMLZRD . o EXEEICEW
T3 BEREELZRS NEKETE] U -XDRELTWS, HhEEERT. FEAMO T LAY bEXE F
BEEEEX. VI - LBEDBFMNI TV S,

—a—XA&FEYIZ X
2020118

202011898, FA+ti32021F3RBIRE TS L UERETE. FEREFBEORERROEEICE L THER LT,

2021F3RAREHARIR T4

> FEEm 48,5008 HM (RiHASEREIZ45,5428AM)

> EEMNX:1L,7008A8 (FL,14285M)

> 2EFE 1,8008H58 (FA2,31184M)

> BB EICRET S UEMRE C 1,20084M (E1,41385M8)
D> 1Rk 7o D HEAMAI © 41.28M ([E)48.84M)

2021F3B DB TR OVT FHBEIOFT VAL ABRIEICL 3 EBANORXEZRENICRBD 2 CHREETH D
CENBREL LTVWED BERTAFIRABERICEDIFRETEZEE L. 0. FETFTHOREICHD. B
RERESORRICE D EXFHOFKMNEN SN, RINFAICEEL TV RRZEE X EXEANDORE ST
2600, FREFEFOEREHHNTIAS L ZRIRE LTV S,

Md}%s%&whﬂ 48/52
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e R

FE FRRIIMERARE & L TWeh' BAZRECE ICE W TLIHR 72D 14.00M O E@EE S £ 10.00FDEE R H =R L. 1%
7o D FREBC Y F187224.00 (FIHA5RIEIS23.00M) ICEIEL 7,

PRI EFEOBERIRDIEE

> FLk® 4850054 M (RiEIBZIE55,00085M)

> EEMNX:1,700858 (F3,35085M)

> RERE 1,8006AM (F3,5008/4H)

D> R EICRE Y 3 SRR | 1,2008 40 (E2,290875M)

2021 3B HAIBEFRDREICH L. 2018F5/ICAKR L THEFRESE (F20) 1 ICBIT3RREFEOHEBRZE
ELTe BE. PERESBEICBIFTERAFHICOVTEEIIR L,

2020428

2020428 10H. [E+1132020F 38 @B TFROEEICE L THERL 1o

20203 A B ARERE T DIELE

> 55L& 45150840 (RilEF181348,5008E5M)

> EENZE:2,0006/4M (F3,2008/4M)

D> EEFE2,150888 (F3,40085M)

> BARUKEICRET 5 LRI © 1,40064M8 (F2,2005/4H)

2019 108U EDHEFIERICMZ . BRIISDRKKEICEIDIHERRZHRLICERET T RHVSRRAATR C & TRE
BREOBIRIFROFREZ FEID. TLEE. MREBICHIETFRZ TR RAAL B 2T,

by TEESE

TBRABEIUTOED.

VR T © 196064 $h. 2011EREMHRIE. 0I8FERXMFRREICHE GUD) . 1998F Adt. 20006
ICERAFRRRAE, AL AREBTIESR\ D > F R R4 IR,

V ik BB D 1959FE F N 2018FEARMMBRARICHE (RE) o HASHEFMRITEREODSE. 2010FFHAA
. BEBERRICHE,

=]

202053 REF R DEBRN— X DREEIITOATH %,
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KtkE
Epaukeyyicd 18.64%
HAAMEKNRT 13.75%
TSVTq «c ARYI AT+ 6.64%
TSVF1ND AL ERFKR 5.76%
REFHX 3.98%
B BFIEIT 3.96%
BAYZ4— 352 MEFHRTHA R (B5E0) 2.98%
BRGNS 27 - —EREFEFBITHARK (E5E0) 1.77%
HES 1.62%
NPBN-SHOKORO LIMITED 1.32%

it 1 KT — R & DSRILER
*2020F3AKIE. FEI3E M ZER.

20203 A HAREF R T ORRELNIS5,338% (201953 7K134,5834) ©

RS S UHEET

EttidEfERE S Em30%% BIRE LT, FRICISCcRUEBRZE XR# T 5 AH TH D, 2021F38HICHEV T, HAKREY
& LTI#E7D 14,00 DO EERY £ 10.00M DRkt =R L. FRAH$24.00/ (FIHAZ#E(I$23.00) |« BHiE
[58.1% ([@47.1%) ZFELTWVW3, EEHE DRI VWEIRIIEROFIEZM#kEET 5L LTS,

REBESHIIC DOV TIE. 202038 8AKREF R TL1,752,445% (RITEMEDS5.7%) £2>THEOH. HEISEEKRE L
T EXEDLOLIDEWNRERLZE (BEFHIDTV) ZHRFATHEL TV S,
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EIRES A 028-650-7777

ARLPRTEM
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KASHS 27— RUH—FRESETICRVERNGE TAREEOREERT — 2L R— DTS5y b7 —LRHEZBELTVET, T5IC. BELLDHOD
BLICEBECEDOLR— FEBHLENEHFLTVET, SREOREDLR—bANL Yy DIZUTOED TY,
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FZOLR=IVT 1 2D AR A
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